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THE WEEK 


Financial conditions improve in steadiness and ability, 
but trade in many departments continues irregular and 
buying is cautious. A few lines exhibit considerable 
activity due in part to extraordinary war demands, while 
in others some depression is noted. Corporate and indi- 
vidual economies are being largely put in practice, and 
while they will ultimately result in a great reserve power, 
their present effect is to reduce consumption, the immedi- 
ate buying ability of the people being diminished by re- 
duced wages or profits. With the iron and steel industry 
working on a 50 per cent. capacity basis; with building 
operations reduced over 30 ver cent.; with a prolonged 
period of warm weather interfering with the normal 
development of mercantile distribution in dry goods and 
kindred trades; with the railroads suffering from dimin- 
ished earnings and curtailing the purchase of supplies 
until the matter of increased rates is determined; with 
capital conservative in promoting new enterprises; with 
collections slow and the business caution increased by the 
fear of a longer war than was at first anticipated, the sit- 
uation presents many features conducive to conservatism. 
As against these depressing features there are a number of 
encouraging indications. The money and exchange situa- 
tion is becoming stronger week by week. Some of the 
restrictions on dealings in securities are being removed, 
and while the stock exchanges remain closed, there are 
broader cash transactions for investment. Foreign com- 
merce is expanding from the prostration which attacked it 
at the beginning of the war and a new trade balance is 
being established; exports from New York during the 
latest week were $17,512,914, compared with $13,121,933 
a year ago. Foreign demand for wheat continues heavy 
and the market remains firm, the shortage abroad and the 
prolongation of the war more than counterbalancing the 
big domestic crop. This condition makes for a relatively 
greater prosperity in the West than in other sections, and 
while the South is still depressed because of uncertainty 
as to the future of cotton, plans for the proposed money 
pool to protect the crop are making progress. The gold 
pool for the protection of the exchange situation has been 
pledged and is being raised. Several trades, notably foot- 
wear, show considerable activity, either in spite of or as 
a result of the war. On the whole, progress from week to 
week in restoring business stability, while slow, proceeds 





with notable steadiness, and comparison with a few weeks 
ago will show that much has been accomplished. 

In the iron and steel industry there are few indications 
of improvement, and though reports have been received 
of a moderate increase in activity at certain points they 
are not general. The anticipated increase in the foreign 
demand has not yet been realized, and while inquiries are 
greater in number, only a moderate amount of business 
has been actually placed, except in wire products, orders 
for which have reached a very satisfactory total. The tin 
plate mills have also benefited to some extent by the in- 
creased canning operations caused by the war. Pig iron 
production is at the minimum of the year, but while the 
market is inactive quotations show little change. There 
is, however, an easier feeling in crude steel, and concessions 
are frequently made in order to obtain contracts. Plates, 
shapes and steel bars are nominally unchanged from $1.20, 
Pittsburgh, but most interests will shade this figure. 

Unseasonably warm weather restricts the distribution 
of dry goods, but improvement will follow when this con- 
dition has disappeared. The decline in raw cotton affects 
business in the South, and in other sections causes uncer- 
tainty because of the irregularity of prices. Certain re- 
visions in quotations have given buyers confidence in the 
stability of values in gray and brown goods, and they are 
beginning to show more interest. Colored goods display 
comparative firmness, although in some instances, where 
the mills are well provided with dyestuffs, some easiness 
can be noticed. Print cloths and a number of branded 
bleached cottons have been reduced, but so far business 
has not been materially increased thereby. Many of the 
mills, however, are busy, substantial orders for underwear, 
hosiery, duck, blankets and other materials providing them 
with plenty of work for some time to come. Trade in heavy 
weight men’s wear has been delayed by mild weather, and 
some cancellations are being received from the South. 
Quiet conditions are also reported in dress goods, but im- 
provement is expected with lower temperatures. 

The improvement in footwear is supported by the fact 
that jobbers are displaying less conservatism and are 
placing a substantial volume of business for spring lines. 
New England factories are well employed, and steadily in- 
creasing activity is reported by those in other sections. 
The reduced supplies, extensive foreign requirements and 
the improvement in the domestic movement of footwear 
impart remarkable strength to all kinds of leather, and 
prices, regardless of easier conditions in hides, continue 
to display an upward tendency. Bottom stock is especiaily 
firm, and a number of sales have been effected at full 
quotations. It is reported that heavy weights are so scarce 
that considerable quantities of belting butts are being con- 
verted into sole leather to meet the call for this class of 
material. There is also a brisk demand for heavy upper 
leather from Europe, and as domestic supplies of this 
variety are also moderate the market is very firm. 

The wheat market displayed considerable activity and 
strength this week, with a steady upward movement in 
quotations, the effect of a substantial increase in the visi- 
ble supply being far more than offset by the prospects of 
the brisk demand from abroad. Confidence was also stimu- 
lated by firmer Liverpool cables and the receipt of official 
reports that the crops of Russia, France, Italy and Aus- 
tria-Hungary would show an aggregate shortage of ap- 
proximately 372,000,000 bushels, as compared with recent 
years. Western receipts of wheat this week amount to 
11,502,000 bushels, compared with 7,837,000 bushels a year 
ago, while exports from all ports of the United States, 
flour included, were 4,444,811 bushels, as against 2,456,- 
078 in 1913. The strength of wheat, together with a fair 
cash demand and unfavorable weather reports, imparted 
a better feeling to corn and quotations advanced. Arrivais 
at primary points this week were 2,106,000 bushels, as com- 
pared with 2,736,000 bushels the same week last year, 
while Atlantic Coast shipments of 180,000 bushels con- 
trasted with 12,000 bushels one year ago. Oats followed 
the lead of wheat and corn, with the upward trend assisted 
by a well sustained foreign and domestic demand. 
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General Commercial and Industrial Conditions 





NEW ENGLAND 


Improving Financial Conditions Cause _ In- 
creased Activity in Some Departments 


BOSTON.—Indications are favorable enough in certain 
directions to create a hopeful feeling and many merchants 
can see prospects of a revival in trade. Domestic busi- 
ness tends to expand and several branches of trade and 
industry report the reception of foreign orders due wholly 
to the war. No doubt the easier tone to the money market 
and less difficulty in obtaining loans have had a beneficial 
effect upon the commercial situation. Owing to unseason- 
ably warm weather retail trade in fall mercuandise has 
been slow, but improvement is expected to follow quickly 
a change in the weather. In cotton goods there is a 
moderate expansion in activity, with a fair business on the 
whole and prices being adjusted to the position of the 
cost of the raw material. 

The excitement in the wool market caused by the announcement 
of a wool embargo by England has cooled off some, manufacturers 
not having responded to the higher prices quoted by dealers, and 
trade has been quiet. In the market for wool goods improvement 
continues and there is quite a cheerful feeling in mill circles, 
most plants being busy in the completion of orders, and the outlook 
for continued employment is good. The feeling in dress goods 
circles is perhaps better than in men’s wear. There is steady 
expansion in boots and shoes, so far as the volume of orders is 
concerned, with advices from the South particularly encouraging 
and those from the West showing that gains are being made. A 
prominent feature of the shoe industry is the opportunity of doing 
business with European military authorities. Buying of leather 
is confined to the immediate needs of consumers. Signs of a 
slightly better domestic demand for lumber have not led to material 
increase in sales, but there is a more hopeful feeling in the trade. 
There is no change whatever in the iron and steel industry. Con- 
sumption of pig-iron is light and New England foundries are more 
inclined toward reducing than enlarging the output of their prod- 
ucts. The grain markets are auiet and steadier than formerly, but 
are still considered very uncertain. 

BANGOR.—Jobbing business at Bangor seems to be 


about fair in amount, but with slower average collections 
than usual. The retail trade here, as well as in other places in 
Eastern Maine, is quiet. The unfavorable and unseasonable 
weather of the winter, spring and early summer has had much to 
do with this, although other disturbing causes are noted. The 
unusually warm early fall has, however, ripened the corn and has 
made the pack a very fair success. It has also helped the potatoes 
through the digging season, but at present is a little too warm for 
their safe preservation. Prices are at this time rather low, and 
this is important, as the potato crop of Aroostook and Piscataquis 
Counties is relied on to pay the bills of that part of the State. 
Bank rates for ordinary business loans have not advanced of late, 
but the banks are more than usually conservative. A feature 
brought about by the European war is the demand for coarse 
grades of woolen cloths, which some of the mills have already 
begun to supply. 





MIDDLE ATLANTIC STATES 


Prospects Brighter, but Cooler Weather Needed 
to Stimulate Distribution of Commodities 








PHILADELPHIA.—Although some industrial lines re- 
main quiet and the weather has interfered with the dis- 
tribution of seasonable commodities, confidence has been 
stimulated by slowly improving monetary conditions and 
prospects are considered brighter than for some time past. 
Wholesale dealers in dry goods, notions, hosiery, under- 
wear, woolens and millinery and manufacturers of nearly 
all kinds of wearing apparel report that buying has been 
restricted by the weather, but they look for more active 
business with the advent of seasonable temperatures. 
The leather market continues to show exceptional strength, 
but sales are in only moderate volume. Glazed kid is in 
somewhat better demand, although export trade has been 
much affected by foreign conditions. The movement of 
footwear is hardly up to normal, dealers still buying in 


small amounts to meet immediate requirements. 
‘There has been little change in the local wool market, business 


being moderate in amount and prices remaining at about last 
week’s level. Trading in spot cotton is quiet and there is little 
or no inquiry for futures, but the feeling appears to prevail among 
those interested in this line that there will soon be a betterment 
in conditions. Business in the coal market is very dull, demand 
for bituminous being far below the average, while the warm 
weather has restricted sales of anthracite. No improvement can 
be seen in the movement of lumber, for while some box makers 
report a very fair business, consumption in other lines does not 
increase. There has been some expansion in the amount of building 
permits taken out as compared with recent weeks, but the total 
is considerably below that of the same week a year ago. The 
outlook in hardware, electrical supplies and stoves now seems to 
be quite satisfactory, and while there is little change in cement, 
chemicals and drugs, paper, paints, painters’ Supplies and wall- 
paper, there is a fair business being transacted in these lines and 
the prevailing feeling is optimistic. Wholesale grocers continue to 
make favorable reports, such changes as have occurred being in 
the nature of improvement. : 


PITTSBURGH.—Changeable weather has stimulated 


to some extent the demand for seasonable merchandise, 
though the slackened manufacturing activity remains a deterrent 
factor in local communities. Consequently the volume of sales does 
not compare favorably with last year in most lines of merchandising. 
Reports indicate a further reduction in working forces and the 
larger steel interests are operating barely 50 per cent. of capacity. 
Mine and mill supplies are but moderately active and electrical 
goods are required in reduced volume. The lumber market is not 
brisk. Transit concerns are now taking the full quoto of crude oil 
runs and operators are in a measure relieved, but prices give no 
indication of an advance from the recent low level at $1.45 for the 
Pennsylvania grade. Window glass workers have been granted an 
advance in wages of 5 per cent. and most plants are getting ready 
to resume by the first of next month. Stocks are reported depleted 
and prices are firm, especially with the popular sizes. Complaints 
are still heard from coal operators and brokers that quotations 
lack stability and evidently tonnages are dumped into the market 
at of prices, run of mine being quoted on the average at $1.15 and 
$1.20. 








SOUTH ATLANTIC STATES 





Very Little Change, but the Situation Generally 
is Slightly More Favorable 





BALTIMORE.—Conditions remain practically  un- 
changed, little activity being noticed as a rule among the 
large manufacturing concerns, and business at wholesale 
and retail is quiet. With the coming of cooler weather 


some improvement is looked for. The industrial situation 
does not improve, some of the large manufacturers of clothing 
having laid off several thousand employees and one of the most 
important plants having temporarily closed down. Shipments of 
wheat and oats have steadily increased from the port of Baltimore, 
while the export business in rye has become active. The outlook 
with reference to finding a market for the cotton crop is brighter, 
thus causing a more confident feeling in the South. There has been 
a steady increase in the coal exporting trade from Baltimore during 
the past few weeks and prices rule higher. In iron and steel some 
improvement is reported. The European war is said to be responsi- 
ble for some large orders received by local cotton duck factories 
from abroad. The canned goods market remains quiet. Dealers 
in dry goods, notions, millinery and underwear at wholesale as a 
rule report business quiet. It is believed that the large corn crop 
in nearby territory will tend to improve conditions. 


RICHMOND.—Most wholesale lines show reduced sales 


compared with last year, with grocery jobbers in the most 
favorable position, lower prices of some staples having stimulated 
demand. Dry goods and hardware dealers report volume of ,busi- 
ness 25 to 35 per cent. under the same period for 1915, owing prin- 
cipally to the reduced buying power of the cotton territory, but 
trading in the city and State is about up to average. Cancellation 
has practically ceased. The lumber market is quiet and few trans 
actions are reported. A number of the smaller mills have closed 
down, or are working with reduced output, in order to ffll contracts. 
Dealings in fruits and produce are in small volume, in view of the 
usually large quantities handled here, especially apples, and prices 
in most instances are 50 to 75 per cent. of those obtained last season. 


NORFOLK.—Conditions throughout this section have 


not materially changed during the past month. Collections 
are Slow in all lines. Wholesale grocery and produce dealers report 
a fair amount of orders being received. Jobbers of dry goods and 
notions say that business is more or less inactive, but improvement 
is looked for as the season advances. Lumber plants are still oper- 
ating on short time and mill supplies and hardware are in moderate 
request. Retail trade is quiet. 














last 
ttle 
ong 
ent 
and 
arm 
can 
cers 
not 
ling 
otal 
The 


ted 
nts 
ns 
ket 
nd 


ng 
st 





October 17, 1914] 


DUN’S REVIEW 

















JACKSONVILLE.—Business in general lines of mer- 


chandise is irregular, some departments being very dull, 
while in others considerable activity is shown. There is only a 
moderate demand for naval stores, but prices are sustained by the 
light available stocks. There has been no increase in the move- 
ment of lumber, quiet conditions and easy quotations still pre- 
vailing. <A large crop of citrus fruits is indicated, with prospects 
fair for good prices being obtained. 

PENSACOLA.—Sales in various lines do not compare 


favorably with a year ago. There is no notable demand 
for any particular kind of merchandise, and as merchants are buy- 
ing sparingly, stocks are reduced. Lumber has shown some slight 
signs of activity and exports from this port, while not normal, are 
fairly good. Money is hard to secure. 





SOUTHERN STATES 


Quiet Conditions the Rule, Though Reports from 
Numerous Centers More Cheerful 








ST. LOUIS.—There is no marked change in the mer- 
cantile and industrial situation for the better or worse. 
Conservatism and hesitancy are features in most lines. 
The South and Southwest, the great regions producing 


our record-breaking crops, are holding back until some- 
thing more definite may be known as to the success of the move- 
ment now on foot to finance the handling of the surplus cotton. 
Orders from other sections are fairly numerous, but are largely 
for immediate requirement, and do not greatly swell the volume of 
business. Collections are fairly satisfactory, and in the South are 
said to be aS good as might be expected under present conditions. 
A somewhat easier tone in the money market with prospects of 
lower discount rates in the near future has created a hopeful feel- 
ing, though as yet there has been no change. The early opening of 
the Regional Bank tends materially to a bettering of the financial 
condition. Frequent heavy rajns with higher temperatures have 
discouraged the retailing of heavier clothing, underwear, hosiery 
and kindred lines, which in turn has been reflected in jobbing and 
wholesale lines ot these wares. On the other hand, it has greatly 


_ Stimulated the movement of shoes, rubber clothing and rubber 


footwear, these lines having been unusually dull owing to dry, warm 
weather. The rains also were very beneficial to meadows, truck 
gardens and wild pasturage, which will add much to the farmers’ 
stock of forage and save his feeding of corn and millstuffs, thus 
adding considerable to the profit side of the ledger. 


LOUISVILLE.—Quiet conditions seem to prevail in this 


market. In some lines sales are normal, but collections are 
slow, particularly to the South, and manufacturers are not all 
working full time. Mill supply and iron and steel dealers report 
a moderate business, and paint manufacturers have done only fairly 
well during the week. Confectionery manufacturers claim to be 
getting their usual fall orders. Meat packers report normal sales 
for this time of year. The dry goods trade is satisfactory, consider- 
ing general conditions. 

NASHVILLE.—Retail merchants revort an increase in 


sales for the past week, but collections still slow. Business 
among the wholesalers is still quiet as compared with the cor- 
responding months last year. Country merchants report collections 
very slow, owing to the fact that they are unable to realize very 
fast on crop mortgages, especially in the tobacco and cotton sections. 
There is no local demand for any particular line, but manufacturers 
of harness and saddles have been encouraged by the receipt of some 
good orders from foreign countries. 


KNOXVILLE.—Conditions so far as they are influenced 


by the local situation are very favorable. Some jobbers, 
the bulk of whose business is confined to this immediate section, 
report both sales and collections in excess of those for the same 
period of last year. Continued warm weather has served to re- 
strict retail trade. Miners and shippers of coal and lumber dealers 
complain of a dearth of orders, and are finding collections slow. 


NEW ORLEANS.—General business conditions are re- 


ported as fair. Buying.is still confined to immediate re- 
quirements, and jobbing and manufacturing interests are not attempt- 
ing to push their business, especially in cotton sections where vn- 
satisfactory conditions exist as to marketing, and the disposition 
is still to hold for a better price. Collections are slow. The local 
sugar market ruled quiet, with quotations unchanged. The rice 
market developed a moderate demand, though arrivals have been on 
a limited scale, the mills absorbing the largest part of the ship- 
ments. Prices rule steady. Exports for the month of September, 
according to statistics issued by Collector of Port, show an increase 
over September, 1913, of more than $2,000,000 in value. The exports 
for this month exceeded those for the same perfod during the past 
ten years. Imports, however, show considerable decrease from 
former years. 





Chicago purchasers acquired $90,000 5 per cent. Edmonton 
debentures making the total public United States purchases for 
nine months $5,098,000, as compared with $20,168,053 for the 
whole of 1913. 


CENTRAL STATES 


Prospects of Easier Money Have a Favorable 
Effect and the Outlook Encouraging 








CHICAGO.—More seasonable weather stimulated activ- 
ities in the distribution of necessaries and the progress of 
outside construction and new building. New demands in 
the leading industries have not yet shown the recovery ex- 
pected, especially in iron and steel, but confidence in the 
outlook is unabated, and encouragement is drawn from 
increasing ease in money, the improved gold position, sus- 
tained high crop marketings at profitable prices, and grati- 
fying prospects for securing an increase in both domestic 
and foreign orders. Heavy commitments for next year’s 
railroad needs are to be released on the early completion 


of satisfactory financing. 

Factory operations, as a whole, show steadiness, although gain 
is not yet evident in reducing idle capacity, the orders received 
indicating that caution is prevalent, but it is believed that the 
drastic economies of the past six months must soon force wide- 
spread replenishment of supplies. The markets for raw materials 
entering into factory conversion show no disturbing accumulation 
and prices average firm. Hides and leather are in good demand, 
and the clothing branches disclose fair activity. Additional orders 
were placed with the furniture makers and planing mills, the latter 
being required to rush shipments of material for both local and 
outside building. The lumber market is lapsing into the quiet usual 
at this period, but yard stocks are not over-large and prices hold 
up for heavy timbers and hardwoods. Building permits this week, 
$1,072,300 in value, compare with $1,408,000 last week and $1,- 
636,400 last year. Real estate sales aggregated $1,452,970, against 
$1,549,213 last week and $2,037,961 in 1913. Lower temperatures 
induced improved buying in the leading retail lines here and 
throughout the interior. The early reduction of stocks is encour- 
aging to storekeepers generally and sustained buying of the current 
kind will force many reassortment orders from the country. Deal- 
ings throughout the wealthy agricultural sections indicate expan- 
sion. With the advent of real fall weather and several day’s heavy 
rains there has been wide diversity in the absorption of merchan- 
dise and an increased number of visiting buyers appeared in the 
jobbing markets. Prices averaged slightly lower for breadstuffs 
and provisions. Crop marketings show less than in recent previous 
weeks, but the grain activities are one-half greater than at this 
time a year ago. Combined movements of the five principal cereals 
at this port, 12,207,000 bushels, compared with 18,254,000 bushels 
last week and 8,008,000 bushels last year. Compared with 1913, 
increases appear in receipts 71.4 per cent. and shipments 29.3 per 
cent. Flour receipts were 189,000 barrels, against 229,000 barrels 
last week and 169,000 barels last year; shipments, 156,000 barrels, 
compared with 275,000 barrels last week and 101,000 barrels in 
1913. Receipts of meat animals aggregated 309,407 head, against 
325,721 head last week and 387,412 head last year. Wool receipts, 
197,000 pounds, compared with only 70,000 pounds last week and 
526,000 pounds in 1913. Hides received, 1,499,000 pounds, com- 
pared closely with 1,487,000 pounds last week, but showed less than 
the 1,738,000 pounds last year. Lumber receipts were 43,934,000 
feet, against 40,056,000 feet last week and 45,399,000 feet in 1913. 
Other receipts increased in wheat, corn, oats, seeds, broom corn, 
dressed beef, pork, lard, butter and eggs, but decreased in rye, bar- 
ley, cheese, cattle, hogs and sheep. 


CINCINNATI.—There has been no noticeable change 
during the past week, notwithstanding the fact that 


weather conditions were conducive to more activity, particularly in 
wearing apparel. Manufacturing lines show but little improvement, 
excepting the machine tool industry, which has become somewhat 
busier because of the receipt of a few substantial orders. General 
hardware remains quiet, but electrical supply dealers report a slight 
increase over last month. Carriage and wagon manufacturers see 
no noticeable improvement during the past few weeks, and supply 
dealers in this line are receiving few orders. Considering the de- 
pression in other lines, the plumbing business has been satisfactory 
and the outlook is encouraging, while paint dealers are fairly well 
satisfied with the past season. Building contractors report quiet 
conditions, as trade in this line is being hampered by the weather 
and the situation in the money market. 


CLEVELAND.—Business continues dull and there is 


now a general belief that trade will show no very percepti- 
ble increase in volume until well along into the winter. The coal 
strike in this district remains unsettled and the coal trade is in 
bad shape as a result. Iron and steel and their numerous products 
continue backward, as do also the building trades generally. On 
the other hand, there is quite satisfactory activity in cloaks, suits, 
men’s clothing, shoes and other apparels. Although money has 
eased up a little there is no appreciable effect noted in trade condi- 
tions as a result. Collections are fair. 


TOLEDO.—In the agricultural districts conditions have 


been favorable for the harvesting of fall crops, which are 
bringing fair prices, and the increased wealth throughout this sec- 
tion is an assurance of a broad purchasing power. Lower tem- 
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perature is needed by retailers of wearing apparel, though dealers 
in foodstuffs and staple groceries report a good business. Jobbers 
of general lines report trade fairly active and of satisfactory vol- 
ume. Some of the leading manufacturing concerns of this section 
report a good business, and in several instances more men are em- 
ployed than ever before. However, there are other concerns that 
are not so fortunate, and some plants are being operated on part 
time. 


MILWAUKEE.—Practically all of the larger retail 


establishments of the city report improvement in business, 
due principally to better weather conditions. The season, up to this 
week, has been backward. There is a general feeling, both in retail 
and in jobbing circles, that seasonable weather will be of decided 
advantage to retail trade all around, and will also be reflected by 
an improvement in collections. In manufacturing lines, particularly 
in the metal and allied industries, there is little change, but some 
large orders were booked, and a slight increase in the demand for 
labor is noted. <A feeling of optimism prevails, and continued, al- 
though perhaps slow, progress is looked for. 





WESTERN STATES 


Distribution of Seasonable Merchandise in Most 
Departments Well Up to Normal 





MINNEAPOLIS.—The movement of wheat from farms 
to market during past week was light. Farmers took ad- 
vantage of the fine weather to rush threshing, and it is 


estimated that at least 90 per cent. of this work throughout 
the Northwest is now completed. Farmers are not satisfied with 
prevailing prices and are storing their wheat on the farms and in 
country elevators to an unusual extent. Export business for the 
week improved slightly. 

ST. PAUL.—During the past week considerable rain 
fell over the Northwest and the soil will be in splendid 


condition for spring. Wholesale’trade in dry goods, clothing, foot- 
wear and wearing apparel remains unchanged, the demand being 
slightly below that of a year ago as colder weather is needed to 
stimulate business. The hardware trade is active, and harness is 
holding up quite well. Sales of drugs, chemicals and oils are 
practically up to those of last year, notwithstanding the fact that 
some merchandise is difficult to obtain and some cannot be secured 
at all. Collections are only fair. 

KANSAS CITY.—Business in the jobbing district seems 
to be quite active, although no great improvement has been 
shown in collections. It is reported that sales of woolen dress 
goods have been unusually large. Booking of orders for spring de- 
livery is somewhat ahead of this period a year ago, which is be- 
lieved due partly to the fact that some lines made in this country 
are replacing foreign productions. In groceries and sundry goods 
business shows an increase, owing principally to the colder weather 
which now prevails. The implement trade has quieted down per- 
ceptibly during the past week, but most of the jobbers report fair 
collections. Uncertainty as to the trend of values in the immediate 
future made last week another dull period in the flour trade. Cabling 
was only fairly active and export sales were rather small. The 
output of the Kansas City mills last week totaled 59,700 barrels, 
but the volume of business booked was not more than 60 per cent. 
of the total capacity of the mills. 


OMAHA.—Business conditions on the whole are fairly 


good in this locality and compare very favorably with a 
week ago in practically all lines. Weather conditions have made 
the demand for shoes quite active and there seems to be some 
improvement in the demand for staple hardware. The money sit- 
uation is unchanged, the demand being strong and rates 7 per cent. 
and upwards. Collections are slow. 


DENVER.—An increase is reported in the sale of 


groceries and provisions at wholesale, but trading in drugs 
and liquors remains quiet. There is more activity in plumbing 
supplies than during last month, and demand for mining machinery 
and supplies shows no increase. The movement of office furniture 
and fixtures seems about normal and there is a slight increase in 
sales of stationery and supplies. Practically every department of 
the fruit market was active, the movement in apples being especially 
good. 





PACIFIC STATES 


No Great Activity in Any Direction, but Much 
Confidence Expressed in the Future 





SAN FRANCISCO.—During September, the first fall 
month’s operation of the Panama Canal, twelve steamers 
were cleared from this port via the canal for domestic 
Atlantic ports with full cargoes of Pacific Coast products, 
the leading items including 240,480 centals barley, 400,100 


eases canned fruit and vegetables, 124,100 cases canned salmon, 
8,540,300 pounds dried fruit, 2,057,600 pounds raisins and 1,812,- 
600 gallons wine. During the same month ten steamers were 


cleared for Europe by the same route with over 1,000,000 centals 
barley, 328,800 cases canned fruit and vegetables and 5,600 cases 
canned salmon. Imports Hawaiian sugar at this port last month 
were 33,000 short tons, the largest ever received for any cor- 
responding month, due to recent advance. The beet sugarie at 
Alvarado, oldest in the State, which was idle this year, will reopen 
next year, if farmers will raise the beets, the sugarie furnishing 
the seed for that purpose. The big apple show in this city was a 


pronounced success in display and attendance. Thirty counties 
were represented with the best samples from 5,744,000 bearing 
trees. The California walnut crop is placed officially at 9,000 


short tons, little below 1213. Prices are fixed at 1614c. for No. 1 
and 12c. for No. 2. Deciduous fruit shipments for season to date 
total 10,123 cars, against 6,618 cars last year. The Shell-Royal 
Dutch expenditures in California for oil properties, including 174- 
mile pipeline, tankage, etc., approximate $25,000,000. 





DOMINION OF CANADA 


Staple Merchandise in Better Demand, Some 
Departments Reporting Considerable Activity 





MONTREAL.—A frosty tang to the weather in the 
mornings and evenings has improved the demand for 
seasonable dry goods and clothing, and the large depart- 


ment stores report more active sales this week. With 
wholesalers and manufacturers the situation has not materially 
changed. Dry goods travelers report more or less conservatism on 
the part of buyers, particularly in the cities and larger manufactur- 
ing centres. Wholesalers in this line are not as yet experiencing 
any serious trouble on account of the war, though they expect con- 
siderable difficulty in finding substitutes for cashmeres and other 
lines of fine dress goods, silks, usually bought in France, Germany 
and Austria. The cotton mills-continue to be well employed; also 
manufacturers of hosiery and knitted goods. Some of the boot and 
shoe factories are still working on military goods, and further Govy- 
ernment orders are expected for the outfitting of the second Canadian 
contingent, but the trade as a whole is quiet. Leather men find the 
local demand just moderate, but sole leather tanners report a good 
demand for heavy stock from Great Britain and a very fair run of 
business with the United States. The only feature of special note 
in the grocery lines is a further advance of 50c. a cental in granu- 
lated sugars. The market for pig iron continues comparatively life- 
less, with quotations tending to easiness. In general shelf hard- 
ware, sporting goods, etc., a fair business is being done in this 
district and the East, but Western orders are light. Shipments 
of cheese, which for a time were held up by the shortage in ocean 
tonnage, owing to many regular lines being requisitioned for trans- 
port service, have again become active, shipments for the past 
fortnight exceding 200,000 boxes. 

TORONTO.—tTrade in wholesale lines this week was as 


good as could have been expected. As compared with two 
years ago the volume of business was smaller, but this was due to 
changed conditions. There has recently been no speculative buy- 
ing, demand being confined to immediate wants. The placing of 
a number of orders by the War Department has helped some of the 
industries and the improved feeling noted the past fortnight con- 
tinues. There has been another advance in sugars and the price 
of teas has stiffened up. The wheat markets also show improve- 
ment, with a good export demand for spring grades. Manitoba oats 
are also stronger. The flour market is firm, with the mills oper- 
ating full time. Provisions are quiet, with prices of dressed hogs 
lower. There is no change in money rates, while sterling exchange 
is generally firm, owing to the demoralized condition of foreign 
trade and high insurance rates. 

QUEBEC.—Business in general is improving. Con- 


struction is more active this week, and the shoe industry 
will no doubt improve materially, as it is learned that the shoe 
manufacturers will shortly receive large orders from England. In 
fact, they have been already approached by English representatives 
in regard to the quantity of shoes they can manufacture weekly. 


WINNIPEG.—Foreign exchange conditions still inter- 


fere somewhat with our export grain trade, though ship- 
pers have been somewhat better occupied with over-night business. 
Farmers are holding off for better prices and both commission and 
elevator companies report that offerings were moderate during the 
week. Prices of staple provisions remain nearly stationary and 
consumptive demand shows little if any decrease, trade in vegetables 
and creamery products being especially good. Wholesalers, how- 
ever, find some contraction in sales of imported fruit, which is off- 
set to some extent by an improving demand for our own eastern 
apples and a slightly better tone to canned goods. Labor appears 
somewhat better employed than in September, and retail cash sales 
are not much below normal, with a tendency to more even dis- 
tribution of purchases. 


REGINA.—tThere now anpears to be a more optimistic 
feeling, and wholesale and retail traders report a better 
volume of business. In the city retailers, especially in men’s and 
women’s wear, shoes, etc., seem to be well satisfied with conditions. 
There is apparently more money in circulation, no doubt due to the 
returns coming in from the crops. 
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EASIER TENDENCY IN MONEY MARKETS 


Cash Reserve Deficit Less, Exports Increasing, 
and Investment Securities Much in Demand 








Among the indications that the financial outlook is be- 
coming steadily better are the generally more favorable 
banking inclination toward commercial borrowers, the 
expansion of inquiries from individuals and institutions 
for the short term notes of large corporations, the further 
broadening of the foreign exchange market, and the per- 
sistence of large exportations of surplus foodstuffs. The 
decrease of $26,195,000 in loans, shown by last Saturday’s 
bank statement, reflected a continuance of the readjust- 
ment of Stock Exchange accounts and foreshadowed the 
consequent releasing of a considerable additional volume 
of funds for commercial use. The deficit in the cash re- 
serves was reduced by $10,195,300, leaving only $7,791,- 
350, or 2.87 per cent. below the 25 per cent. ratio required 
by law. This is only .86 per cent. less than the cor- 
responding week last year, and is a total gain of more 
than $40,000,000 since August 15. 


Foreign exchange continues firm and there is ample evidence of 
the resumption of foreign credit relations on a broader scale than 
for the last two months. The large movement of foodstuffs, with- 
out taking into account the outward movement of other com- 
modities, staples and supplies, shows that a trade balance favorable 
to this country is being rapidly built up. Still another incident 
of the clearing financial skies was the special ruling of the New 
York Stock Exchange, last Tuesday, that stocks in companies 
whose dividends are guaranteed by other corporations may be 
dealt in, under the supervision of Exchange authorities, at mod- 
erate concessions from the closing prices of July 30. This affects 
some 40 listed stocks. 


Foreign Exchange 


In the interim between Friday of last week and Tuesday of 
this, exchange on London declined from 4.97% for demand and 
4.98% for cables, to 4.96% and 4.97%, respectively. That sterling 
bills continue nearly 7c. in the pound above the gold shipping 
point indicates that, while the debit balance of this country 
abroad is decreasing, it is still a considerable amount. The opera- 
tions of the Gold Fund Committee, which issued its call on Tues- 
day for the first 25 per cent. of the $100,000,000 subscribed, have 
tended to stimulate offerings by private bankers and to restrain 
rates from rising. Exchange on Berlin, which is quoted at 92% 
for cables, at which, under normal conditions, gold would be 
shipped from Berlin to New York, has been the subject of much 
speculative discussion of late. 


Domestic Exchange 


Rates on New York: Chicago, 10c. premium; Boston, par; St. 
Louis, 45c. premium; San Francisco, 30c. premium ; Cincinnati, 25c. 
premium ; Minneapolis, 30c, premium; Montreal, $7.81% discount. 


Foreign Finances 


This week’s statement of the Bank of England was encouraging. 
It showed the following changes: Total reserve increased £2,640,- 
000; circulation decreased £161,000; bullion increased £2,479,000 ; 
other securities decreased £4,179,000; other deposits decreased 
£7,818,000 ; public deposits increased £5,880,000 ; government securi- 
ties decreased £400,000. The proportion of the bank’s reserve to 
liabilities is now 26.50 per cent., against 24.50 last week, and com- 
pares with an advance from 52% per cent. to 54.30 per cent. in this 
week last year. The British monetary situation continues to im- 
prove. Returns of the joint stock banks indicate that they are 
extending usual accommodations to customers, but that the demand 
is below normal. The clearings of the London banks are still 
rising ; for the week ending last Thursday they were £243'920,000, 
against £233,180,000 the preceding week. The lowest since hostili- 
ties began was £150,000,000. 


Specie Movement 


At this port last week: Silver imports, $114,560; exports, $703,- 
093; gold imports, $111,537; exports, $448,220. From January 1: 
Silver imports, $7,447,475; exports, $32,816,849; gold imports, $7,- 
329,034; exports, $127,367,224. 


New York Bank Statement 


The statement issued last Saturday by the Clearing House insti- 
tutions showed a marked betterment in the condition of the New 
York banks and trust companies, the average deficit being reduced 
by $10,195,300, which brings the total cash deficit down to $7,791,- 
250.. Loans which aggregated $2,175,936,000 last week, showed a 
decrease of $26,195,000, while specie holdings were increased by 
$1,698,000 in the face of large transfers of gold to Canada. Last 


week’s cash reserve, amounting to $428,447,000, was an increase 


of $3,691,000, while net deposits showed a contraction of $31,044,- 


000. The various items of the report compare with the previous 
week as follows: 




















Oct. 3,1914. Ch 
I ie ete ineeniite $2,202,131,000 Dee. $26,195,600 
tin diteeuanaiitiie 1,966,28%,000 Dec. 31,944,000 
Circulation ............. 138,801,000 Ine. 5,338,000 
, eae 329,254,000 Ine. 1,698 000 
Legal tenders ......... 95,502,000 Ine. 1,993,060 
Cash reserve..... cones $428,447,000 $424.756,000 Ine 83,491,000 
Cash deficit ........... 7,791,350 17,v€6,650 Dee. 10,195,300 





Money Conditions Elsewhere 





Boston.—Improvement in financial matters continues. The 
money market is not active, but the outlook for continued ease is 
encouraging and there is certainly a more cheerful feeling all 
around. Banks are improving their position. More doing in out- 
side commercial paper. Call money is quoted at 6 to 8 per cent.; 
time money at 6 to 8 per cent. for short dates, 614 to 7 per cent. 
for six months, and 6% per cent. for year; commercial paper at 
6 to 7 per cent. 

PHILADELPHIA.—The money market has displayed somewhat 
more activity during the past week, with considerable inquiry 
from out-of-town financial institutions for commercial paper and 
also a more normal attitude regarding the purchase of bonds. Rates 
are ruling at 6 per cent. for both time and call money and 7 per 
cent. for choice commercial paper, with some transactions slightly 
in excess of the latter figure. 

BALTIMORE.—In the local money market there is a better demand 
for the higher grade of bonds. The rate for call money remains 
around 6 per cent. 

CINCINNATI,—Very little improvement is noted in the local money 
market. Loan rates remain the same, being 6 per cent. for time 
loans and 6 to 7 per cent. for discounts. Local bankers report a 
light demand for funds, and the sixty-day clause governing with- 
drawals of savings accounts still obtains. However, prospects seem 
better and bankers express the hope that they may be able to over- 
come this provision in the near future. 

Cuicaco.—It is generally conceded that there is less stress in the 
financial situation and that there soon may be a gratifying decline 
in discount rates, but for the present the latter remain quoted for 
all loans at 7 per cent., minimum. The developments mainly favor 
continuing improvement in money and credits. Offerings of com- 
mercial paper remain moderate and there are no indications of un- 
healthy pressure for accommodation. The outgo of currency to 
move crops is decreasing, deposits are growing at the banks here 
and in the interior, and progress appears in the arrangements to 
secure early opening of the Federal Reserve Bank in this city. The 
cost of borrowing hinders investment in securities and new enter- 
prises, but easier rates are noted in realty and building loans. Bond 
sales lack sustained demands. No effort is apparent to obtain an 
early reopening of the stock exchange. 

MINNEAPOLIS.——-Business conditions remain practically unchanged. 
The money market is steady with the going rate still at 7 per cent. 
Collections are only fair throughout the Northwest. 





Anthracite Coal Output in September 





The September production of anthracite coal was the largest of 
any September in the history of the industry. Official figures of 
the Bureau of Anthracite Statistics, made public this week, show 
that the September output was approximately 6,000,000 tons. 
The record for September shipments, made in 1912, was 5,876,496 
tons. 

In the anthracite field the labor situation is declared to be 
quieter than it has been for years. There have been one or two 
instances of local trouble, generally due, it is said, to some newly 
elected leader and not sanctioned by the district leaders of the 
United Mine Workers of America. Many of the large producing 
companies report they have had no trouble for several months. 





Failures This Week 


Commercial failures this week in the United States number 351 
against 447 last week, 415 the preceding week and 323 the corre- 
sponding week last year. Failures in Canada this week were 52 
against 73 the previous week and 39 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 















































Oct. 15, 1914, Oct. 8, 1914. Oct. 1, 1914. || Oct. 16,1913. 

Section. 

Over Over Over Over 

West. ccccce 51 132 54 148 58 147 56 113 
Bouth....«-. 32 94 42 128 30 106 26 96 
West...cee-s 27 73 32 25 39 93 27 77 
Pacific..... 21 52 20 78 22 69 15 37 
U.S..ee0+| 131] 361 149 | 447 149 | 415 || 124] 323 
Canada....-. 14 62 30 73 24 60 14 39 
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BANK EXCHANGES 





Sharp Contraction Again Reported as Compared 
With the Two Preceding Years 





Clearings through the banks again make a very indif- 
ferent exhibit, the total this week at the leading cities of 
the United States amounting to only $1,980,716,178, a de- 
crease of 31.7 per cent. as compared with the $2,899,223,- 
595 of the same week last year and of 38.4 per cent. as 
contrasted with the corresponding week in 1912, when the 
aggregate was $3,214,027,117. New York City continues to 
make the most unfavorable comparison, the losses at that 
center being no less than 40.4 and 48.1 per cent., respec- 
tively, a considerable proportion of which is due to the con- 
tinued close of the principal exchanges and the prac- 
tical cessation of important operations in the speculative 
and financial markets. The total of all cities outside New 
York also shows marked contraction, being 16.2 per cent. 
smaller than last year and 19.4 per cent. less than two 
years ago. Minneapolis and Kansas City continue to re- 
port good gains over both years, probably reflecting pros- 
perous conditions in the territory tributary to those cen- 
ters incident to the big crops of grain that are selling at 
profitable prices and the activity in the flour market. At 
every other city, however, sharp decreases appear, with the 
falling off especially marked at Boston, Louisville and New 
Orleans. Figures for the week and average daily bank ex- 
changes for the year to date are given below for three 
years: 
































Week, Wee Per Week, Per 
Oct. 15,1914. Oct. 16,1 Cent. 7.1912. Cent. 
Boston..... $114,533,301 $1987, 123 N47 —31.5  $186,147,598 —3885 
Philadelphia 130,820 084 155 '362, 031 —15.2 6,954,592 —21.7 
Baltimore... 2,251,601 38,753,864 —16.5 40,794.485 —20.7 
Pittsburgh.. 47,015,911 53,800 748 —126 57,188,074 —17.8 
ci eelaned.. 20,784 ,550 25 830,300 719.8 25,940,250 —19.9 
Cleveland. 22,922,091 26 585,980 —13. 047,024 — 8.5 
cago.... 268,111,494 804,994,475 —12.7 314; 911,394 —15.5 
Minneapolis. 38 ,892,964 $2,968,464 +16.5 34, "784, 277 +10.4 
St. Louis. 68.752,065 $7,557,381 —10.1 82'84u 889 — 4.9 
Kansas City. 67,729,543 65,110,747 + 4.0 63,329,369 + 7.0 
Louisville... 10,€33,139 14,007,963 ~—24.1 14,008,750 —24.1 
New Orleans 14,689,675 19'838" ‘457 —26.0 21 pt —32.¢ 
SanFrancisce 46,782,167 55, 331, 716 —15.5 57,015,300 —17.9 
Total..... $878,128,621. $1,047,2683,960 —16.2 $1,090,851,895 —194 
New York.. 1,102,590,555 1,851,959,635 -40.4 2,123,175,222 —48.1 
Total all..#1,980,716,178 82,899,223,595 —31.7 3,2 214, 027, 177 —38.4 
Average daily : 
Oct. to date ... $377.864,000 $530,968.000 —28.9 $599,325,000 —37.0 
Third Quarter. 380,445,000 441,993,000 —13.9 461,366,000 —17.5 
SecondQuarter 473,418,000 480,894,000 — 1.6 500,140,000 — 5.3 
First Quarter... 509,039,000 618,163,000 — 1.8 530,919,000 — 4.1 





CONTINUED DECLINE IN COTTON 





Increasing Receipts and Pressure to Sell Cause 
a Steady Weakening in Values 





Although Liverpool continues to take what under the 
circumstances may be considered a fair quantity of cotton, 
and United States consumption for September, 415,194 
bales, was well up to the 442,435 bales of the same month 
last year, spot prices at the South still show a downward 
tendency. This weakness is due to the heavy receipts and 
pressure to sell on the one hand, and on the other to the 
reluctance of consumers to anticipate their wants in the 
absence of means by which they can “hedge” their: pur- 
chases. Because of this, prices display notable irregularity, 
differences of a cent or more being noted in sales made at 
various points throughout the belt. Under these condi- 
tions it is not strange that buyers persist in operating in a 
hand-to-mouth way, and consequently the importance 
attached to the re-opening of the cotton exchange daily 
becomes more manifest, as it is only by this action that 
any semblance to stability can be given to values. 

Prospects for the reopening of the exchange are steadily becoming 
brighter. Satsifactory progress is being made in the formation of 
the syndicate plan and it is reported that it is practically certain 
to be adopted without much further delay. It is stated that the 
majority of the leading members of the exchange are satisfied that 
it will prove to be a success. Assurance of assistance has been 
given by the banks, who will be reimbursed by an increased charge 
placed on all contracts, while the funds advanced will be secured 
by notes given by some of the largest concerns in the trade. It is 
not known how much cotton is to be financed, estimates running 


from 400,000 to 600,000 bales, but it is generally believed that 
satisfactory financial arrangements can be made and the exchange 
can then be opened for trading. This is ardently desired by every 
one interested, spinners, dealers and commission men, so that they 
may be enabled to carry on their business according to the methods 
formerly in use. 

Latest statistics of supply and movement of 
compare with earlier dates as follows: 


American cotton 


Abroad and Week's 
U.S. Afloat. Total. Increase. 
ee. C06, Decscones 869 099 1,047,198 1,916,297 167,789 
-- i =—9#h 999,826 1,213,166 2 Fk 2,491 256,724 
1912. «es. 1,208,397 1,423 663 2°060 35%,813 
a. | —( 1,145,02 1,116,354 2 81 "383 272,941 


From the opening of the crop year on August 1 to October 9, 
according to statistics compiled by the Financial Chronicle, 1,535,- 
930 bales of cotton came into sight, against 3,038,940 bales last 
year. Takings by northern spinners for the crop year to October 9, 
were 259,274 bales, compared with 381,113 bales last year. Last 
week’s exports to Great Britain and the Continent were 88,303 
bales, against 203,871 bales the same week in 1913, while for the 
crop year 225,300 bales compare with 1,388,119 in the previous 
season. 





FOREIGN TRADE AT NEW YORK 





Although receipts were slightly less than a year ago, foreign 
commerce at the port of New York for the latest week made quite 
a satisfactory showing because of the substantial increase in ship- 
ments. Total exports amounted to $17,512,914, as against $13,270,- 
865 the week before, $13,121,933 the same week last year and $15,- 
582,718 the corresponding week in 1912, while imports of $17,515,- 
011 compared with $19,752,410 the preceding week, $17,964,162 
last year and $21,261,723 two years ago. The countries taking 
American products in excess of $500,000 were: British Possessions, 
$2,565,835 ; Chile, $819,160; Cuba, $1,048,986 ; England, $4,938,- 
714; France, $1,742,746; the Netherlands, $1,006,389, and the 
Philippines, $585,704. 

In the following table are given the exports and imports at the 
port of New York for the latest week for which figures are available ; 
also the total for the year to date, and similar figures for last year: 








oF _—— po ake ~<ok ee 

Latest week reptd. $17,512,914 $13, 1 Hi a5 33 17,515,011 $17,464,162 
Praviously reptd.. 653,317,680 678,726,070 33,150,063 { 733,359,849 
Year to date ..... $670,830,544 $691,848,003  $750,665,074 $751,324,011 


Imports of general merchandise for the week ending October 3, 
amounting in value to $100,000 were: Dyewood extracts, $257,374; 
cocoanut oil, $193,989; olive oil, $117,648; furs, $205,646; sauces 
and preserves, $150,949; undressed hides, $606,253; copper, $514,- 
718; copper ore, $179,631; metal goods, $101,686; platina, $154,- 
047; tin, $271,735; antiquities, $196,277; carriages, $105,925; 
celluloid, $131,022 ; cocoa, $310,341; coffee, $1,032,878; fish, $191,- 
587; $1,554,535 ; paintings, $597,033; provisions, $108,120; sugar, 
$3,874,183 ; tea, $138,735 ; tobacco, $252,633 ; toys, $121,307 ; wool, 
$215,468. 





Philippine Foreign Trade 





Both the import and export trade of the Philippines show a 
decline for the year ending June 30 last, compared with the pre- 
vious year, according to customs returns of the islands received 
by the Bureau of Insular Affairs and made public this week. 

Imports amounted to $56,011,570, against $56,327,583 in 1913, 
and exports $51,238,048, compared with $53,683,326. Though 
imports were slightly below those of the preceding year there was 
a substantial increase in the general trade of the islands, the 
smaller total being due to greatly reduced foreign purchases of 
rice following larger local production. The reduced export total 
reflected the continuing effect of the drouth and typhoons of 1912 
on the production of copra and hemp and a reduced American 
demand for the Philippine cigar. Trade with the United States 
continued to increase and constituted over half of all imports and 
43 per cent. of all exports. Growing activity of the islands is 
indicated by the fact that imports of sugar machinery, structural 
iron and steel, steel rails, corrugated roofing and cement showed 
marked increases. 

A larger value in cotton yarns and knit goods than heretofore 
recorded was characterized by the distinct lead credited to Japanese 
products. 

While the quantity of hemp exported was 130,774 long tons, 
the smallest since 1898, it yielded $22,375,106, the largest value 
since American occupation. Exports of copra shrunk from the 
maximum of 166,667 long tons in 1912 to 70,392 in 1914 and 
resulted in a value of only half the $16,000,000 total of that year. 
Exports of sugar amounted to 209,606 long tons, the largest on 
record. 





The Victorian Government, Australia, is in the market for 18,000 
tons of standard section rails, and there is still a possibility of 
some of this business coming to American mills. An inquiry has 
also been received for 20,000 tons of standard sections for export 
to the Far East. 
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THE IRON MARKETS CONTINUE DULL 


Foreign Inquiries Numerous, but Except in Wire 
Products, Little Business Placed 





Easier money market conditions are expected to improve 
the situation in the iron and steel markets, but the better- 
ment is not yet sufficiently pronounced to be reflected in 
this industry and new business in most departments is at 
the minimum. The leading fabricating plants are not 
operating to much more than 50 per cent. of their capacity, 
and competition to secure orders is causing concessions on 
most lines. Very few orders are being placed for struc- 
tural steel, and buying by the railroads is almost non- 
existent, the business from this source for the past week 
consisting of about 2,000 cars, while contracts for rails 
and other material are insignificant. Some encourage- 
ment has been derived from the numerous foreign inquir- 
ies, but except in wire products, for which several large 
orders have been received, the volume of business actually 
placed is not of very imposing proportions. 

There has been no increase in the movement of pig iron and 
production is now at the lowest point of the year, but the fact that 
quotations show little or no change is considered significant, as it 
is taken to indicate that stocks are light and that it would require 
only a moderate buying movement to cause an upward trend in 
prices. Easier conditions prevail in crude steel, and while billets 
are nominally quoted at $20 and sheet bars at $21, Pittsburgh, 
there is little doubt but that most interests are shading this figure 
on desirable business. There is a fairly satisfactory demand for 
tin plate, the expansion in canning operations due to the war 
having stimulated production, but even here some irregularity can 
be noted in quotations. Plates, shapes and bars continue in very 
moderate request, and concessions are general from official prices. 





——— 


Pittsburgh and Other lron Markets 


PITTSBURGH.—The situation presents little in the way of en- 
couragement and the active capacity is less than one month ago, 
while the hand-to-mouth policy is still being pursued by consumers. 
This is evidenced by spasmodic buying in different quarters; the 
net result, however, proving unsatisfactory and no settled improve- 
ment is expected until the financial outlook clears. As yet, the 
export demand has not developed to any degree, though inquiries 
are reported more numerous. Pig iron production for September 
reached the lowest record of the year, with a further contraction 
in prospect. The market is inactive and the nominal quotations of 
$14, Valley, for Bessemer and $13, Valley, for basic are unchanged. 
Crude steel is weaker and quotations have eased to $20, Pittsburgh, 
for billets and $21, Pittsburgh, for sheet bars. Consumption of scrap 
material continues at a reduced rate and stocks are accumulating, 
the demand being hardly sufficient to develop strength, and heavy 
melting steel lacks firmness at $11.25 and $11.50. For plates, 
shapes and steel bars, the quotation of $1.20 is being scaled and 
concessions are available for attractive business. Wire products 
are moderately active and sheets and tin plate in fair demand, but 
not even in these departments is the situation satisfactory, with 
variations noted in respect to sheet quotations. The weekly output 
of coke has fluctuated around 245,000 tons for several weeks, the 
latest figures of the Connellsville Courier showing a total of 249,150 
tons, a gain of only 2,000 tons from the week before. Production 
is likely to drop further rather than increase during the balance of 
the month. Brokers report inactivity, with quotations held nominal- 
ly at $1.60 and $1.70 for furnace coke, prompt delivery, and $2.10 
to $2.35 for prompt foundry. 

PHILADELPHIA.—The iron and steel market continues quiet, buying 
being along narrow lines and current sales chiefly confined to small 
lots. Ship building shows some improvement and several good-sized 
contracts have recently been placed. Railroads, however, continue to 
be rather light buyers. Finished material is quiet, but better condi- 
tions in this direction are looked for by the trade. Prices are 
irregular, but collections are fair. 

CINCINNATI.—No material improvement is reported in the local 
pig iron market, though there seems a much better feeling regard- 
ing the future. An encouraging number of inquiries are being re- 
ceived pertaining to the first half of the coming year, but orders 
are not being placed for the reason that furnace operators are dis- 
inclined to quote prices, as they are confident that the anticipated 
improvement in conditions will operate in favor of better prices. 
Local iron dealers seem to be satisfied that there will be an increase 
of 50c. to $1 per ton. Notwithstanding the increased activity in the 
machine tool business during the past month or so, foundry oper- 
ators report sufficient iron on hand to fill their orders and are not 
buying more than is necessary to carry out contracts. 

CuicaGco.—The volume of production in this district indicates no 
change. The outputs generally enter into rapid consumption, with 
the result that available supplies on all hands are unusually low. 
Foundry iron had a slightly improved demand early in the week, 
but all other products of the furnaces, rolling and wire mills have 





continued in moderate request. There are some important in- 
quiries for future needs, the contracts for which are withheld pend- 
ing more satisfactory banking arangements than can be effected at 
this time. Railroad financing also has to secure a more favorable 
basis before important commitments for next year’s needs. Despite 
the paucity of new business there is no evident disposition to cur- 
tail operations throughout the Calumet activities. Specifications 
are slower for structurai work and much of the heavy construction 
and new building in the West now is well advanced toward com- 
pletion. Less pressure appears in repair work at the railroad ma- 
chine shops, but a few more hands were taken on at the car plants, 
and there is a steady absorption of miscellaneous steel shapes and 
seasonabie reduction of dealers’ stocks. Increasing demands for 
export impart an improved feeling as to the outlook and it is 
thought only a question of a few weeks when railroad buying 
will be heavy. 





Minor Metals 





LEAD.—There was a slightly better demand for this metal dur- 
ing the past week, but prices continue to reflect a rather easy tone. 
At St. Louis spot and October in 50-ton lots were sold at 3.35 to 
3.40c., while at New York the quotation was 3.47 4c. to 344c. Spelter 
tended downward, although some support was derived from export 
inquiries. Domestic demand, however, was quiet and the quotation 
at St. Louis was 4.60c. per pound, while 4.75c. was asked at New 
York. 

TIN .—There was a decidedly heavy feeling throughout the greater 
part of the week, and with increased pressure to sell, several trans- 
actions were put through at prices ranging from 30c. to 29%4c. 
Sellers appeared anxious to dispose of their holdings and November 
and December deliveries were offered at further reductions, without, 
however, arousing any particular interest on the part of buyers, who 
seem to anticipate declining prices from now on. Imports of late 
have been in excess of requirements, and with large shipments en 
route to this market, quotations display considerable irregularity 
and weakness. 

COPPER.—Free offerings of copper were made this week, but 
demand was light and the tendency of the market easy, although 
there was little or no change in quotations, 11% to 11% being 
the figure at which most transactions were made. The demand from 
abroad is gradually declining and shipments for the month to date 
show considerable falling off. The London market is reported dull 
and somewhat easy, £50 being the general asking price for electro- 
litic. Conditions with manufacturers of copper products reflect very 
closely those prevailing in the steel industry, most plants not work- 
ing much above 60 per cent. capacity, and until some improvement 
appears in this direction there is not likely to be much increase in 
the consumptive demand. 





Steel Orders Decrease 


The United States Steel Corporation, in its monthly statement 
issued last Saturday, reports unfilled orders on its books as of 
September 30 last of 3,787,667 tons. This compares with 4,213,331 
tons on August 31 last, a decrease of 425,664 tons, and with 
5,003,785 tons on September 30, 1913: 

Unfilled orders on the corporation’s books at the end of each 
month since January 31, 1911, were as follows: 























Period. 1914. 1910. 
25 5,462,514 
7.068 : —— 
$.9983,260 6,324,322 6,750,988 3,113,187 ........ 
4,082,857 ,257,794 
4,158,586 970,981 
4,213,331 537,128 
3,737,667 158,106 
eseiannninin 871,949 
outniintane 760,413 
POs ,074,757 





Little Tin Produced in United States 


Tin is one of the few metals that are abundant in some other 
parts of the world but not abundant in the United States, accord- 
ing to the United States Geological Survey. An equivalent of 
oniy 84 short tons of tin ore, carrying 60 per cent. metallic tin, 
valued at $36,970, was produced in the United States during 1913. 
The largest quantity of tin was taken out on Buck Creek, Alaska. 

The Federated Malay States (referred to as the Straits, or 
Straits Settlements) produce by far the greatest quantity of tin, 
and nearly all of it comes from alluvial deposits, only a little 
being obtained from veins. During 1913 the shipments amounted 
to 56,142 short tons, against 54,231 tons in 1912. The Federated 
Malay States produce much more tin than any other country, and 
the output is practically all from placers. Dredging is now an 
important and growing mode of tin mining. 

The English output from Cornwall is estimated by the Mining 
Journal, London, at 5,000 long tons (5,600 short tons). The 
Chinese shipments from Hongkong were reported as 4,335 short 
tons (116,075 slabs of 112 pounds each). The Mining Journal, 
London, credits Nigera with a production of 3,577 tons, and South 
Africa with an equivalent of 2,070 tons of metallic tin. . 

The Bolivian ore, which it is now proposed to smelt in the 
United States to supply the war shortage, is all derived from veins, 
and that country is by far the largest producer of lode tin. 
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THE GRAIN MARKETS TEND UPWARDS 





Decreasing Receipts and Developments in Eu- 
rope Create Confidence in Higher Prices 


Although the wheat market gave evidence of considerable 
strength when business opened this week, another heavy 
increase in the visible supply caused some hesitation. The 
figures showed a gain of 5,535,000 bushels in United 
States wheat and of 203,000 bushels in Canada, which, 
together with the amount in bond, brought the total visible 
holdings of American wheat up to 81,416,000 bushels, an 
increase of 6,231,000 bushels, as compared with the same 
date a year ago. Confidence was speedily restored, how- 
ever, when it was pointed out that receipts at primary 
points were 3,199,000 bushels less than the week before, 
and though they were 4,163,000 bushels larger than for 
the same week in 1913 this factor was more than offset 


by prospects of well sustained requirements abroad. 
The upward tendency to prices was strengthened by firmer cables 
from Liverpool and unfavorable official reports regarding the foreign 


crops, which showed that Russia is short 200,000,000 bushels, 
France, 27,000,000 bushels; Italy, 40,000,000 bushels, and Austria- 
Hungary about 40,000,000 bushels, making a total falling off in 


production as compared with the average of recent years of 372,- 
000,000 bushels. As the estimated surplus of the United States is 
placed at only 138,000,000 bushels, there is left a deficit in the pro- 
duction of the northern hemisphere of 234,000,000 to be made up 
from other sources. These conditions, together with the fact that 
indications promise a long continuance of hostilities in Europe, 
tended to confirm the belief that there will be a great demand for 
this country’s grain, and trading all through the week was active, 
with a steady movement towards a higher level of values. Business 
in flour was rather quieter than formerly, but prices were very firm, 
with the tendency of some interests to ask advances, causing buyers 
to hold off. Production at Minneapolis, Milwaukee and Duluth this 
week, according to the Northwestern Miller, was 395,010 barrels, 
as against 398,315 last week and 463,320 the same week last year. 
A bétter cash demand and a moderate falling off in receipts, together 
with reports of damage in some sections by rains, caused a firmer 
feeling in corn, and this cereal closely followed the upward move- 
ments of wheat. Oats were active and higher, the market being 
sustained by the continued good foreign demand and a fair move- 
ment into domestic consumption, although receipts continue liberal 
and there was some gain in the visible supply. 


Daily closings of wheat futures in New York: 


Sat Mon. Tues. Wed Thurs. 
Dec. delivery eecee Ee 18\4 aadienn 119% 120% 1.2) 1.22 
ee = eee a 1 4 ~ i) beet 1.24% 1.26% 1.26% 1.26% 
Daily closings of wheat futures in Chicago 
at Mon. Tues. Wed Thura Fri 
Dec. delivery ..... 6 ae 1.11 1.124 1.12% 1.13%, 
nanos 1558 evans 1.1t % 1.18% 1.17% 1.18% 
Daily closings of corn futures in Chicago: 
Sat. Mon. Tues, Wed. Thurs Fri. 
Nec. delivery ..-... 67 nnnd 674s 67 663, 67 
EE Sie em 69% cece 7@1s 70 69% 69 
Daily closings of oat futures in Chicago: 
Sat. Mon. Tues. Wea. Thnre Prt. 
Dec. delivery ...... 47 mS: 47% 4x3 477%, 48% 
May , Ree eS 50% eect 51 Hllg 51s 51% 


The grain movement each day is given in the following table, 
with the week’s total and similar figures for 1913. Receipts of 
grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 








js Wheat -——--, Flour. Corn, 

Western Atlantic Atlantic Western Atlantie 

Receipt.’ ~apeee. Exports. Receipts. Experta 

Friday........- 1,866, 561,000 55,000 303,000 2,000 
Saturday....... 1 909, 000 758,0v0 7,000 Sea edadee 
BEOMGRY.ccsccce — esesrces _ seesesse j§ cosecese esecsses j§§§ sesece 
Tuesday..... 4,412,000 1,059,000 31,000 730,000 4,000 
Wednesday..... 1 ‘617 ‘000 356,000 36,000 436,000 172,000 
Thuraeday...... 698 ‘000 61,000 75,000 260,000 2,000 
Total........ 11,602,000 2,795,000 204 ,000 2,106,000 180,000 


The total western receipts of wheat for the crop year to date 
are 196,219,000 bushels against 139,384,000 a year ago, 128,465,221 
in. 1912, 106,962,794 in 1911 and 111,634,286 in 1910. Total exports 
of wheat, flour included, from all United States ports for the crop 
year to date are 69,348,093 bushels, compared with 62,323,011 last 
vear, 36,713,595 in 1912, 30,787,976 in 1911 and 16,232,574 in 
1910. Atlantic exports this week were 3,713,000 bushels, against 
5,552,000 last week and 2,222,000 a year ago. Pacific exports were 

last week and 234,078 in 1913. 


731,811 bushels, against 399,667 

Total western receipts of corn since, July 1 were 49,345,000 
bushels, against 52,356,000 a year ago, 47,520,367 in 1912, 46,955,- 
S24 in 1911 and 53,012,446 in 1910. Total Atlantic Coast exports 
of corn for the crop year to date are 7,211,000 bushels, compared 
with 985,000 last year, 802,527 in 1912, 5,533,160 in 1911 and 
4,066,834 in 1910. 


The Chicago Market 


CuH1cAco.—While prices of the leading cereals have held up sur- 
prisingly close to last week’s level, the markets reflect increasing 
heaviness and more disposition on the part of contract holders to 
liquidate. The curtailed spot buying of the past fortnight and the 
increasing wheat supplies, together with the dulness*in both foreign 
and domestic flour demands, mainly are responsible for the feeling 
of weakness in current operations. Heavy interest carrying charges 
are also an important factor in the situation. The recent move-_ 
ments have resulted in an accumulation of the principal bread- 
stuffs which causes some surprise in view of the claims made for 
gain in exports within the past two months. A proposal to have 
the import duty on oats removed with a view of increasing ship- 
ments to Canada, where prices are higher than here, has not yet 
received much influential support, it being understood that there 
are special causes why the Canadian grown article brings a rela- 
tively better return. A resolution was passed at the Grain Dealers’ 
National Convention at Kansas City on Tuesday against imposing 
a war tax on grain trades. The first car of this season’s new corn 
to arrive in Chicago was marketed on October 9. A year ago the 
first car came forward on October 15 and sold for 52c. a bushel, 
that value comparing with 63c. obtained at this time. Weather 
conditions throughout the West experienced a decided change which 
began early in the week. Temperatures fell sharply and there was 
wide distribution of sustained rains throughout the farming regions. 
The completion of winter wheat and rye seeding shows interruption 
over a moderate acreage only, but the roads have been to some 
extent made impassable and the hauling of crops to the railroads 
shows much falling off, although the marketings are yet consider- 
ably larger than at this time last year. Advices indicate that the 
heavy rains assure desirable moisture for the winter wheat fields 
and make soil conditions equally promising to those at this time 
a year ago. Reports as to the market for flour lack the stinfulus 
of adequate buying. Further curtailed grinding is expected, there 
being an absence of sales for future delivery and more effort on 
the part of distributers at the leading centers to secure easier prices 
than are quoted this week. Flour receipts were 20,000 barrels 
more than in same week last year; shipments increased 55,000 bar- 
rels. Combined movements of grain make the poorest exhibit in 
thirteen weeks, the aggregate tabulated below, 12,207,000 bushels, 
being 6,047,000 bushels less than last week, but 4,199,000 bushels 
above last year. Aggregate receipts declined to 7,929,000 bushels 
and are 2,650,000 bushels below last week and 3,209,000 bushels 
more than a year ago. Aggregate shipments, 4,278,000 bushels, 
show 3,397,000 bushels under last week and 970,000 bushels over 
last year. Comparison of receipts and shipments indicates excess 
receipts 3,651,000 bushels. Stocks in all positions in store here 
gained 789,000 bushels, and the total, 17,839,000 bushels, is 11,- 
350,000 bushels below a year ago. The prevailing high prices and 
expensive interest charges deter filling the elevator capacity for the 
present, notwithstanding the fact that there is decrease in contract 
grades of both wheat and corn. Contract stocks decreased this 
week in wheat 344,857 bushels and corn 130,333 bushels, and in- 
creased in oats 138,310 bushels. Detailed stocks this and previous 
weeks follow: 














Wheat—bushela This week. Previous week. Year ago. 
PP ct hee Geas  ceneteech —.° “esvavine 43,952 
oh, we els & cc ones te 334,287 564,774 3,834,377 
2 ea suite? °S. 6 eeeeeme io +s ‘Sem eee 998 
No. 2 red..... cooee 501,136 665,506 1,241,819 
CORR 5 i PR Ona AS ia eS 38,196 
ih) a RL S55! oe ee oO Te TES ae 164,63¢ 
ef. 8k ON ee ee ee ee 46,966 

Ws cebeccedco 885,423 1,230,280 5,370,941 
Corn, contract....... 502,107 632,440 1,921,599 
Oats, contract....... 3,818,283 3,679,973 5,978,160 


Stocks in all positions in store increased in wheat 39,000 bushels, 
oats 530,000 bushels, rye 10,000 bushels and barley 332,000 bushels, 
and decreased in corn 122,000 bushels. Detailed stocks this and 
previous weeks follow: 











Stocks—bushels. This week. whet 7 5 week. Year ago. 
Siicaccessesiosne | tee 4,744,000 9,854,000 
Ss cbc ee cbodedess 1,428,000 1,550,000 4,949,000 
Tico cececssdcces 26,955,000 10,395,000 14,100,000 
rae 76,000 66,000 197,000 
Barley. e*eeeseeoeeeeeeee#eeé. 627,000 295,000 89,000 

Totala.......... 17,839,000 17,050,000 29,189,000 


The visible supply statement of grain in the United States, east 
of the Rocky Mountains, exhibits increases in wheat 5,535,000. 
bushels, oats 1,941,000 bushels, rye 678,000 bushels and barley 
202,000 bushels, and decrease in corn 734,000 bushels. The prin- 
cipal port increases in wheat were: Minneapolis, 2,087,000 bushels ; 


New York, 722,000 bushels; Kansas City, 706,000 bushels; Duluth, 
652,000 bushels; Baltimore, 562,000 bushels; Buffalo, 560,000 
bushels, and Philadelphia, 285,000 bushels. Similar wheat de- 


creases were: New Orleans, 435,000 bushels, and Milwaukee, 143,- 
000 bushels. Similar corn decreases were: Buffalo, 259,000 bushels; 
New York, 150,000 bushels, and Chicago, 122,000 bushels. De- 
tailed United States stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. a FO. 
Wheat.....-eeeeeeee 57,121,000 51,586,000 54.104 000 
Gea ce esicccadsdocs 4,727,000 5,461,000 8,311,000 
OSB. ccccccoscecccee 20,226,000 27,285,000 32,371,000 
On cecacestecccees 1,923,000 1,245,000 1,685,000 
BE occcdctsoccces 4,167 ,000 3,965,000 4,772,000 
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Flour receipts were 189,000 barrels, against 229,000 barrels last 
week and 169,000 barrels last year ; shipments, 156,000 barrels, com- 
pared with 275,000 barels last week and 101,000 barrels in 1913. 
Combined movements of grain at this port, 12,207,000 bushels, com- 
pared with 18,254,000 bushels last week and 8,008,000 bushels last 
year. Compared with 1913, increases appear in receipts 71.4 per 
cent. and shipments 29.3 per cent. Detailed movements this and 
previous weeks follow : 




















Receipts—bushels. Thi week. Previous week. Year age 
Fea bona ee 1,364,000 3.322.000 748,000 
Tees o's we <.0's Sib ewes 1.077,000 1.337.000 1,072,000 
Ph oKénWa obeees ee 4,400,000 4,578,000 1,711,000 
a ree 81.000 69.000 81.000 
NS os 6. 3's WS a wT 1,007,000 1,275,000 1,088,000 

TS 4-640 0 oe 7,929,000 10,579,000 4,700,000 
Bhipmenta—bushels. This week Previous week. Year ago. 
WENGe so cvedeees séed 1,037,000 2,664,000 397 000 
NS tid atis odie ein Perr 449,000 1,038,000 1,144,000 
i A den sneak 4 ‘ 2,630,000 3,786,000 1,621,000 
a ne os a LAS tong Be a a 51,000 77.000 33.000 
RE ee ‘ 111,000 110,000 113,000 

, | 4,278,000 7,675,000 3,308,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 202,000 bushels, 
oats 552,000 bushels and barley 55,000 bushels. Detailed Canadian 
stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
a SP Sry 23,087,000 22,885,000 12,759,000 
Dh -'¢ ab bdaw.encees ‘ 4,360,000 8.808.000 7,104,000 
De ceeds ovdeévesce ; 862,000 807,000 2 865,000 


Provisions were in fair offering, but the general demands ran 
irregularly and the trend of prices was lower, especially for pork 
and ribs. Receipts of meat animals aggregated 309,407 head, 
against 325,721 head last week and 387,412 head last year. The 
shrinkages were mostly in muttons and porkers. Curtailed buying, 
influenced by decreased cattle exports to the United Kingdom and 
evidences of a more economic domestic consumption, caused a fur- 
ther decline in average values. The market shows unsteadiness and 
an increase in supplies at this time probably would result in con- 
gestion. Packers are pursuing a very conservative policy in their 
current operations, the foreign conditions being responsible for un- 
settlement of their normal position. 





Minneapolis Flour’ Output 





MINNEAPOLIS.—Flour sales with most Northwestern mills seem 
to have been somewhat larger than the preceding week, and export 
business in the aggregate made a favorable showing, but directions 
are somewhat slow with about all mills, and in some a curtailment 
in output has been put into effect. The millfeed market is very dull, 
and the more important Minneapolis mills have practically with- 
drawn offerings for nearby shipment. 





DRY GOODS DISTRIBUTION IRREGULAR 


Weather Conditions a Factor—Declining Price 
of Cotton 


COTTON GOODS.—The warm weather of the early 
part of October caused restriction in distribution of dry 
goods in various parts of the country, which is expected 
to disappear now that more seasonable temperature is 
reported. The decline in raw cotton continues to influence 
trading a great deal. As prices for cotton goods go lower 
there are some signs of increasing confidence in values, and 
users who must buy contracts of gray goods and sheetings 
are being attracted. The large printers of staple goods are 
running light and are confining their output almost 
wholly to orders. Narrow print cloths are down to a 


basis of 3c. for regulars and no demand is reported. 

Wide cloths have sold on a basis of 3%c. for 64 x 64s, and 5'4c. 
for 80 squares. Sheetings are down to a basis of 4%c. for 4-yard 
56 x 60s. A general revision of prices on branded bleached cottons 
will begin this week. Colored cottons are steadier than uncolored 
goods, but there is some weakening noted on lines where mills are 
supplied with dyestuffs. Orders for fine and fancy cottons are 
coming along slowly, but the mills are generally well employed 
for the next 60 days on goods to be delivered for spring. The 
maintenance of imports from Great Britain is becoming a factor 
in the calculations of merchants handling fine cottons. Army duck 
has been sold freely for export and in that division the price 
firmness is noteworthy. Wide sheetings and cotton blankets are 
also very steady. More business is offering on some lines of 
hosiery and underwear, but prices are being revised to a basis of 
reduced yarn values. 

WOOLENS AND WORSTEDS.—Mild weather has done much to 
delay the development of trade in heavy-weight men’s wear, and 
in order to stimulate buying, some factors holding stock goods 
have revised prices sharply. This has not brought orders as a rule. 
The cancellations of orders placed on clothing by southern mer- 
chants has also been a depressing factor at the distributing end 
of the trade. These cancellations are the direct outgrowth of the 





inability to move cotton freely and the low prices to which cotton 
has gone in the past month. The manufacturers who were looking 
for wool supplies through London have been adversely affected by 
the embargo on the shipments of wool from England placed by the 
Government. Supplies can be secured in plenty from Australia 
and South America, but it is felt that prices will rule higher than 
manufacturers were anticipating. Owing to the unsettled condi- 
tions in various parts of the country and the slow development 
of fall trade, the advance business for spring done by clothing 
manufacturers has been curtailed. In the dress goods markets it 
is stated that retailers are not moving piece goods freely. Cutters 
of suits and cloaks are finding their business restricted by weather 
and other conditions and they are not calling so freely for 
goods on order with the mills. An improvement is looked for as 
soon as the weather becomes cooler and more seasonable. The 
mill position on wool products continues very Satisfactory, as many 
large orders are in hand and will not be completed for some time. 
There has been a _ sensible increase in the business offered on 
sweaters and wool underwear and hosiery. 

SILKS.—Leading manufacturers of staple silk piece goods state 
that orders have dwindled to about 60 per cent. of the capacity of 
mills. The ribbon demand is steady, but not so active. 

YARNS.—There has been a good call for sweater yarns. Weav- 
ing yarns are quiet, with prices easier. Cotton yarns continue 
quiet and very low. 








Dry Goods Notes 


Of the 6,958 bales of cotton goods exported last week, 1,989 went 
to the Philippines, 1,541 to British East Indies, G77 to Chile, 780 
to Bolivia, 490 to Cuba and 358 to Central America. Of the 1,259 
packages of cotton duck shipped abroad, 634 went to London, 262 
to Cuba and 59 to Australia. 

Of the 70,000 pieces of print cloths sold at Fall River last week, 
40,000 were for spot shipment. Stocks at that centre are in excess 
of 1,800,000 pieces. 

A large business is still being placed with domestic underwear 
and hosiery mills in both cotton and wool goods, such as sweaters, 
wool and cotton underwear and hosiery, and some staple cotton 
hosiery for shipment to countries hitherto supplied from Germany. 
Foreign blanket orders continue large. 

An auction sale of 2,000 pieces of dress goods and cloakings 
last week brought much lower prices than the trade was prepared 
to see. 

New England cotton manufacturers are buying cotton from 6c. 
to 7T%c. per pound. Last year they were paying above 134 c. 

The demand for wool blankets for spot delivery is very steady 
both: for hospital and camp use and for horse blanket purposes. 

Cotton goods men are considerably troubled over the prospects 
for a very light spring trade with southern sections affected by 
the inability to move cotton profitably. 








NEW CARPET SEASON 


Announcement Made of an Auction Sale to Begin 
October 26 


Announcement was made during the week that prices for spring 
carpets will be made by one leading factor on October 26. On 
the same day, another large factor in the trade will begin an 
auction distribution of 125,000 bales of axminster, velvet and 
tapestry fabrics, valued between $3,500,000 and $4,000,000. Some 
agents will not begin the spring season until after the auction 
sale closes. 

The current carpet season now ending has not been a good one. 
In fact, many of the largest mills were forced to run short time 
for many months. The business that was procured became possi- 
ble only after material concessions were made. The dyestuffs 
shortage has caused some slackening of operations and that factor 
will be of influence in the new manufacturing season. 

It is expected in the trade at the present time that prices for 
spring, 1915, will be on a slightly higher level. The cost of 
materials has advanced, such as jute yarns, dyestuffs and wool. 
In several instances wool supplies used almost wholly in carpet 
mills have been cut off by order of governments. Russian, 
Austrian, Persian and other carpet wools cannot be exported. The 
wools that can be used are held at high prices, as coarse wools are 
in demand for other than carpet purposes, in a ratio that is un- 
usual and is due to war. Carpet selling agents do not want to 
advance prices in the face of a declining purchasing power, but 
because of pressure from mills, they fear they must do so. 











The Boston Wool Market 


Boston.—There is a good deal more business offering, but the 
confirmation of deals is checked by the higher prices quoted by 
sellers. Buyers are conservative and have not become excited by 
the bullish feeling caused by foreign advices. Mills are busy and 
the consumption of wool is large, but supplies of consumers, as a 
rule, are ample to meet present demands. Holders of domestic wool 
are generally bullish on the outlook, while importers of foreign 
steck demand firm and higher prices. It is felt that supplies of 
both foreign and domestic now here will all be wanted before fresh 
supplies can be obtained. 
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HIDE AND LEATHER MARKETS 


Increased Activity in Raw Materials, at a Gen- 
eral Reduction in Prices 








Domestic packer hides, which ruled quiet for a consid- 
erable period, suddenly resumed activity the latter end of 
last week and through the current week, due to the reap- 
pearance of the large tanner in the branded hide market, 
who to date, has taken around 80,000, comprising light and 
extreme Texas steers, Colorados and branded cows and a 
few heavy Texas, but butt brands failed to move. The 
trading was, of course, at a break of about %c. from 
former nominal rates and lic. to 1%c. lower than the top 
notch quotations a month or six weeks ago, which was to 
be expected, as branded varieties have ruled dull for a 
considerable spell and the slaughter has run heavily to 
branded cattle. All weight native cows have ruled active. 
Numerous fair to good sized sales make a large aggregate; 
close to 100,000 cows changing hands, mostly light weights, 
as these were in chief supply. Different buyers operated 
in cows and it is reported that the trading was well 
scattered. Recent selling values are: Heavy Texas steers, 
20c.; lights, 18%4c. to 18%c. as to salting, with extremes 
18c. to 18%c.; Colorados, 18%c.; branded cows, 18c., and 
all weight native cows, 19'4c. 

Country hides are firmer, as there has been more inquiry and 
demand of late from tanners, and the market also reflects the better 
conditions ruling in packer native cows, stocks of which have been 
appreciably reduced. Sales of Chicago buffs are reported up to 17c., 
which is a distinct advance. One noticeabie feature of the country 
market of late is the fact that heavy hides are relatively firmer 
and in better call as compared with extremes, which description, 
while still in fair to good demand, does not comparatively over- 
shadow other weights, as for a long time past. A clearance sale 
has been effected of wet salted River Plate frigorifico hides to the 
large tanning concern, including most varieties, and while prices 
are not reported it is generally estimated that not over the equiva- 
lent of 17c. to 17%c. c. & f. landed here was paid. Dry River Plates 
continue inactive and common dry hides are in lessened demand, 
buyers having apparently deserted the market following a somewhat 
firmer tendency. 

LEATHER.—tTanners are very firm for all lines and the fact 
that former foreign inquiries for military supplies have developed 
into orders of account has given tone to the entire situation. 
Holders are finding an outlet through foreign channels for certain 
lines not in demand heretofore from domestic operators, and tanners 
are able to hold for strong rates as export shippers will pay asking 
prices in many instances when home buyers refuse to do so. Some 
of the sole leather tanners’ traveling salesmen returning from 
recent trips report a relatively better call for leather in the Middle 
and Northwest than in the Southwest, and it is reported that owing 
to unfavorable cotton conditions, St. Louis shoe manufacturers are 
buying sparingly at present. A number of additional sales have 
been made of sole leather for export to Europe and, although the 
domestic call keeps quiet, trade is helped quite materially by the 
demand for foreign consumption. Further large shipments are re- 
ported going out of Boston for Europe and several blocks of 
10,000 to 15,000 dry hide sides have been forwarded to England 
of late from the eastern market. Oak sole is decidedly strong and 
some buyers, after making repeated attempts to obtain concessions, 
have made fair to good sized purchases at full quotations. One 
party bought 5,000 local tannages of scoured backs at 46c. for sec- 
onds and 42c. for thirds, which prices represent top values. A local 
house sold 1,000 scoured oak bends at 52c. for firsts and 50c. for 
seconds to a party who held a European army supply contract. It 
is reported that the seller of this lot had an offer for 3,000 of these 
bends at 5lc. or 514%c. for firsts, but could not fill an order for as 
large a quantity for prompt shipment and also refused to accept 
less than 52c. It is reported that a good many heavy-weight belting 
butts are being converted into sole leather to meet the foreign 
demand for heavy-weight bottom stock. Prices on rough butts are 
unchanged, with Philadelphia holders quoting up to 55c. for No. 1 
light-weights, but local tanners say they have been unable to 
realize this figure as yet. Upper leather tanners are having an 
active call for heavy-weight stock frem European sources for army 
purposes, but most tanners have very moderate supplies of the sub- 
stances wanted. It is reported that a western tanner participated in 
purchases of packer native cows and that these will go into heavy 
upper and harness for the filling of export contracts. Gun metal 
sides are in demand for the home trade and in splits there is an in- 
creased call from England, with spot holdings in Boston considerably 
reduced of late. 

BOOTS AND SHOES.—Mucb activity is witnessed in the foot- 
wear market, with several manufacturers busily engaged on army 
contracts and domestic business steadily improving. Some manu- 
facturers who have been approached regarding European army con- 
tracts admit that factories are actively employed on these and some 
state that they have all that they can attend to at the present time. 





One order has been placed by the Greek Government amounting to 
$180,000 worth of shoes for ten deliveries of $18,000 each, and the 
first delivery has been made. New England producers feel quite en- 
couraged over the volume of business received for spring lines, and 
salesmen state that less conservatism is displayed by jobbers. 
Retailers are showing full lines of fall and winter shoes for men and 
women and cloth tops are said to be the leaders this year. Colder 
weather the latter end of this week served to stimulate business and 
further improvement is expected. 





FOREIGN DEMAND FOR LEATHER GOODS 


Large Orders Placed Here for Harness, Saddles 
and Shoes as Well as for Leather 


The possibilities of a large volume of business developing in 
leather and the different varieties of leather goods suitable for 
military supplies for European armies is creating considerable 
excitement throughout the trade and causing tanners to feel very 
strong regarding prices. The inquiries now in hand call for such 
large quantities of goods that there are grave doubts as to the 
ability of tanners to supply enough of certain varieties of leather 
to make them up in the time specified for their delivery. 

Ever since the beginning of the European war there have been 
numerous rumors regarding orders being placed here for shoes and 
other leather military accoutrements, but these have lacked con- 
firmation and it is doubted if any business other than of a sampling 
nature was done along these lines until recently. There are now, 
however, actual orders in hand on which a number of concerns 
are engaged. Leather is an article of great importance in war. 
Soldiers engaged in active warfare are estimated to wear out a 
pair of shoes a month on the average, but other very essential 
articles made chiefly of leather are harness, saddles, knapsacks, 
belts, horse collars, etc., of which immense quantities are consumed. 

A meeting was recently held in Indianapolis of most of the 
harness, etc., manufacturers and harness tanners of the country 
to confer regarding a contract with Europe made through a large 
steel concern calling for 30,000 sets of harness, 60,000 horse 
collars and 15,000 saddles. The harness sets were divided into 
15,000 for ambulance and 15,000 for artillery purposes. As the 
contract called for delivery in 30, 60 and 90 days and was of 
such magnitude that no one, or no ten concerns for that matter, 
could attempt to fill it} about all of the larger harness, etc., man- 
ufacturers were invited to attend the meeting with the object of 
dividing up the business among them, and the harness leather 
tanners were also invited to the conference to consult as to 
whether the leather was available and at what price. About 40 
large harness manufacturers attended and the tanners present 
represented about 90 per cent. of the producing capacity of the 
country. The tanners estimated that during sixty days they could 
supply about 87,000 sides of leather, but the 30,000 sets of harness 
alone would consume from 100,000 to 120,000 sides. As to prices, 
the tanners agreed to supply the material on the basis of 46c. per 
pound for No. 1 oak tannage and 44c. for hemlock or union, which 
prices are 4c. higher than the present regular market quotations. 
Besides the above, there are a number of other large orders in the 
market for harness, etc. Two large New England concerns are 
engaged to the utmost capacity; one on an order for bridles and 
saddles calling for light weight leather and the other on heavy 
artillery harness. Another concern in Ohio has a large contract 
for harness and saddles and has sublet a considerable part of this 
order to other houses in order to make deliveries at a specified 
date. A house in Missouri is also engaged on a big order for 
saddles, and from present indications practically all of the harness, 
etc., manufacturers of the country will soon be very busy making 
up the goods wanted. 

Some large shoe contracts have been placed, aithough it is 
understood that -one very important order from France on which 
inguiries were made here has been awarded in England. With 
British factories busily employed in making up shoes for their 
own army as well as their allies and a shortage of leather existing 
in England as a consequence of the prolonged tannery strike there 
prior to the war, the call here for leather from Great Britain 
is very brisk. Good-sized shipments have been made from Boston 
of hemlock: and oak sole leather bends, with numerous inquiries 
for more, and one order is in the market for over a million pounds 
of heavy upper leather. Tanners who have agencies in England 
have made heavy consignments to these branches of late and 
numerous sample lots are afloat of leather purchased through 
buying agencies here, with some cables received to make bulk 
shipments immediately, even before these samples arrived. 








The Boston Leather Market 


Boston.—tThere is a steady movement of leather on old contracts 
with manufacturers and a demand for small lots on account of new 
business, but there is a quiet tone to the general market, with buyers 
showing a disposition to put off purchases in expectation of a 
lowering of prices by tanners. There is, however, no indication of 
loosening up on the part of producers and supplies of both sole and 
upper stock are strongly held and limited. The situatidn of calf- 
skin leather is as difficult as ever, supplies showing further reduction 
and prospects for enlargement no better. 
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COMMODITY MARKETS WEAK 


A Sharp Downward Trend to the Quotations of 
Numerous Important Articles 








The tendency towards a lower level of values in the com- 
modity markets continues quite pronounced, of the 65 
changes that appear in the 318 quotations received by 
DunN’s REVIEW 60 being declines, against only 15 advances. 
In the market for dairy products substantially higher 
prices were obtained for the superior grades of butter and 
eggs, but owing to somewhat large supplies those of med- 
ium and lower quality showed little change, while cheese 
was generally weak. The grain markets displayed some 
irregularity, there being marked strength in wheat and a 
fair degree of firmness in flour, while corn and oats were 
rather easy. There was little change in live meats, al- 
though beef, hogs and sheep were firm, but considerable 
strength was developed in most kinds of provisions. 
Noticeably easy conditions ruled in most varieties of hides, 
but prices of leather were not affected, the firmness of that 
market being fully sustained. The moderate volume of 
new business is exerting an adverse effect on the iron and 
steel industry, and competition for contracts has caused 
some shading of quotations, notably on steel billets and 
bars. Many of the minor metals continue to show a yield- 
ing tendency, tin and spelter being especially weak. Sugar, 
coffee, beans, burlaps, jute, hops, peas, linseed oil and 
spices also declined to a greater or less extent, but rubber, 
silk, naval stores, teas, rice and vegetables were fairly 
steady, without, however, any advance being noted. 





BUTTER.—Although a slightly better feeling prevailed this week 
and demand showed moderate expansion, business could hardly be 
called active, buyers generally operating in small lots and close to 
current requirements. Quotations were moderately advanced, the 
ruling price for fresh creamery extras being 32c., with the higher 
scoring lots bringing “4c. more. Offerings of firsts and seconds 
were extremely liberal, with the former selling within a range of 
28e. to 3le. and the latter 25c. to 27¢c. It was noted, however, 
that buyers were unusually particular in their selections, and the 
butter had to score extremely high to secure outside prices. In 
fact, supplies of these and lower grades were so large that sellers 
evinced a good deal of anxiety to distribute their holdings, in 
numerous instances offering concessions from asking prices in 
order to effect sales. There was little doing in storage butter, as 
holders were not entirely satisfied with the prices obtainable at 
present for their choice selections, but the return of cooler weather 
is expected to stimulate demand and they, look for more satisfac- 
tory conditions. within the near future. Process was quiet, but 
fairly steady, while factory and packing stock were in rather better 
demand and firm. Receipts for the week were 43,875 packages, 
against 44,242 last week, 42,538 the same week last year and 45,821 
the corresponding week in 1912. 





EGGNS.—Increased demand but an altogether inadequate supply 
of strictly fresh laid eggs imparted decided strength to the values 
of high grade stock and prices showed a substantial advance over 
those ruling a week ago. There were plenty of medium and lower 
quality eggs available, and as these were offered with considerable 
freedom, they did not share in the improvement in the choicer 
grades to any extent. Increased interest was noted in storage eggs, 
some inquiry being reported for export, and though actual sales 
were not very large, prospects pointed to considerably more activity 
before long. Nearby fancy fresh gathered eggs were in greater 
demand than supply, and all offerings were readily absorbed at 
higher prices. The following is the range of quotations: Fresh 
gathered, extra fine, 3lce. to 33c.; extra firsts, 28c. to 30c.; firsts, 
24c. to 27c.; dirties, No. 1, 20c. to 21c.; refrigerator firsts, charges 
paid, 2li4c. to 22%4c.; nearby fancy fresh gathered, 47c. to 50c. 
Receipts for the week were 67,312 cases, as against 75,342 last week, 
63,083 the same week last year and 54,573 the corresponding week 
in 1912. 





CHEESE.—tTrading was generally quiet this week, with the 
market displaying a somewhat easier tone. Buyers were not 
inclined to operate beyond requirements and it is probable that had 
there been any decided pressure to sell prices would have shown 
considerable further reduction. <As it was, however, the tendency 
was downward, and quotations were substantially lower, State made 
whole milk specials being quoted as a rule at 14%c. to 15c., with 
sales effected at the latter figure exceptional. There was plenty 
of very good quality cheese available at 14%,c. to 14%c., and most 
buyers confined their operations to those limits. There were fair 
offerings of undergrades at irregular prices, but they received little 
attention, except where more tlfan the average value was obtain- 





able for the money. Skims were quiet, and though some inquiry 
was reported for the better quality it seemed to be prompted more 
by curiosity than by a desire to buy, and only a moderate business 
was put through. Receipts for the week were 17,253 boxes, as 
against 17,505 last week, 13,374 the same week last year and 
14,065 the corresponding week in 1912. 





TOBACCO.—Except for a fairly steady demand for Sumatra, 
which manufacturers are taking quite freely because of the scarcity 
and the postponement of the inscription sales in Holland, business 
was in moderate volume. There is some interest shown in good 
quality filler and binder, especially the latter, owing to light 
available supplies, but the needs of cigar manufacturers are not 
as large as usual and sales do not aggregate a very large amount 
Cuban leaf was quiet. Philadelphia.—Only a moderate trade was 
transacted in domestic leaf tobacco this week, but prices were very 
well maintained. Demand was principally for good grades of 
Connecticut and Pennsylvania, but no large transactions were 
reported. Sumatra and Havana were sold in small lots for im- 
mediate use and values were steady. The cigar manufacturers 
generally report good business in western territory, but through- 
out the South quiet conditions prevail and local trade is somewhat 
under the average. Collections as a whole are slow. Richmond.— 
Latest estimates of the Virginia tobacco crop place the season’s 
yield at approximately 60 per cent. The weather up to this time 
has not been favorable to the preparation of the sun-cured dark 
leaf, most of which is handled through the local markets, and trans- 
actions have been small. <A part of the late crop remains to be cut. 
The light colored leaf is being sold in other markets, at prices com- 
paring favorably with last year’s, though the quality is not quite 
so good. 





HEMP.—Nothing new has developed in this market, for while 
shipping conditions have improved, the cost of importations is still 
high and restricts the interest of manufacturers, so that extremely 
quiet conditions continue to prevail. Marked dullness remains the 
most notable feature at Manila, and quotations have been reduced 
to the nominal basis of 7c. for fair current for shipment, but local 
consumers display little interest and are not thought likely to until 
some improvement appears in the market for the finished products. 
Receipts last week were full, being given as 20,000 bales, with 
estimates of 18,000 for this week and 15,000 for next week. There 
was a Slightly increased demand for sisal, which was fairly steady 
at 4l4c. Istle was very dull and in default of business was quoted 
as unchanged in price. Increased inquiry for jute was considered 
to indicate that the supplies of the mills are so reduced that they 
are compelled to replenish, and they are apparently more willing 
to take hold at 4e. for good firsts than for some time. No October 
shipments are available, but the export situation is clearing and it 
is reported that some good sized consignments are on their way to 
this country. 





RUBBER.—Quiet conditions were again the feature of the crude 
rubber market, the operations of manufacturers being confined to 
the purchasing of small lots to meet current requirements. Buyers 
apparently seem to have assumed a waiting attitude in the belief 
that whatever change may occur in the near future will be in the 
nature of a decline, but dealers appear to hold a different opinion 
and they are not pressing offerings. In the absence of develop 
ments, prices were repeated on the basis of 64c. to 66c. for up 
river fine and 44c. to 45c. for up-river coarse. There has been 
no change in the scrap rubber market, domestic reclaimers buying 
only as needed, but as offerings are light prices are practically 
unchanged. 





NAVAL STORES.—There was only a moderate business in 
naval stores this week, turpentine being quiet, with manufacturers 
not anticipating requirements and jobbers taking only small quanti- 
ties to meet current needs. Prices, however, were steady in 
sympathy with the situation at Savannah, where the factors are 
maintaining quotations, 48c. to 48%c. being the prevailing figure 
asked, although it was said that concessions could be obtained in 
some quarters. Demand for rosins was very light, but the market 
was nominally maintained at $3.80 to $3.90 for common to good 
strained.» There was no change in tar or pitch and business was 
of the smallest proportions. 





Although more wool is used by manufacturers in the United 
Kingdom for home and foreign requirements than in any other 
country, the United States continues to be the greatest wool-con- 
suming nation in the world. The strength of the demand from 
that country has, consequently, a pronounced influence upon the 
market for Australasia's most important product—wool. The 
quantity of wool annually used for manufacturing purposes may 
be stated, in pounds, as: In the United Kingdom, 515.000,000; 
United States, 505,000,000; France, 480,000,000; Germany, 400,- 
000,000; Austria-Hungary, 140,000,000; Italy, 60,000,000. With 
annual requirements in the United States of 505,000,000 Ibs. of 
wool and a domestic production amounting to 296,000,000 Ibs., a 
shortage of 209,000,000 Ibs., or 650,000 Australasian bales, must 
be made up from outside sources. It will come as a surprise to 
many that China has been supplying the United States with a 
greater quantity of wool than Australasia. 
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WHOLESALE QUOTATIONS OF COMMODITIES 
Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 





ARTICLE, 





- 


APPLES: 
Common henmnesnon ooeeen 
Vancy eeeeeceeoe ee ee @eeaee ” 


SEANS: 


Marrow, choice......100 lb 


Medium @eeeeeeveeeee 
BUILDING MATBERIAL: 
Brick . BR. 


10% -0s. ‘40-in..7d 
40-in. eeeeseeaeeaeae ee 


DOF FER, No. 7 Bio......ib 
N GOOD 


8: 

Brown sheet’gs, stand..yd 
Wide sheetings, 10-4.... 
Bleached sheetings, st.. a 

um eeeeeeeeeeceaee2e@ 
Brown sheetings, 4-yd.. ** 
Standard DEIBts...ceces ve 
Brown drills, Macececes ” 
Staple ginghams....... “‘ 
Blue denims, 9-0Z...... “‘ 
Print cloths.....ccccces “ 


DAIRY: 
Butter, creamery extras.lb 
State dairy, common to 


BURLAP 
8-os. 40- 


Apples, evap., chotoe, ib 
Apricets, Cal. st., 

tron, et oas ered ” 
@urrants, cleaned, bbl.. ** 
Lemon peel....ccccccee “ 
sonmge BSGiscoescscceee 
P es, Ual. standard. “ 
Prunes, . 80-40, 25- 

lb. angel eiton Bia oS 

Mal, 


Raisins, -cr...boz 
Caleivente stand. loose 
tel. 4-CP a ccccccclD 
BRUGS rs CHEMICALS: 
oe d, > in bbls.ib 
acid, Acetic, 28 deg.100 lb 
eres stals.......1b 
Cone domestic....... “ 
Muriatic, 13’ deca lbs 


66 sé 
eeeeee 


Nitric, i ccckscceccslt 
sé #0’. ¢é 


gulps . ©’.....100 lbs 
taric, crystals......lb 
190 prf. U.S l 

“ ref. wood 95%. ‘* 
” t. 188 prt. “* 


Likali, 48%....-.--100 lbs 
lum, lump......- 

— carb’ate dom.lb 
breeni popease. White....scee. 


Fir, a es 
Peru eeeeeea eee eeeaeeee ee aT 
Tolu eeeeea ee aeeaeeeaeeneee van 
Bi-Carb’te soda, Am.100 lb 
Bi-Cromate Potash, Am.lb 
ouins powder, over - 
Borax, crystal, in bbi...ib 
Brimstone, crude dom..ton 
Oalomel, American......lb 
ar ge foreign, ref’d, - 


e Ww. - 
Sa Seba 
‘ lb 


oD petash.........1b 
vy Se 
Cocoa butter, 
Godliver Oil, Ne 
wocsepsocnsccco ie 

e 





FIEEE 






Mastic eeeeeeeeeeeeeee ” 


lodine, resublimed ..... “ 


Menthol, cases.......1b 
Nitrate Silver coesc ce OS 
Max ¥ ; 


omice-v.srteseeselb 
"Bey SY eeren epee” . 


Caaesia, 75-8 tech.. 
@itronelia - 





oe 


ttt ere 


= 
WeRI8IO3I106-) 


[+] 


bulk....Ib 
wfound- 


at at 3 


ee So 


fone eh] 
cs 


@enonwesc 
ttt 














ARTICLE, 










i 





Soda benzoate . 
Sumac,28% tannic acid. a oe 


Vitriol, BIBS. cceccccesce 
PHRTILIZERS: 


ha 
Muriate potash, basis 


80% cessecesssseel00 Ib 
95 


Nitrate soda, 
— ammonia, a 


PLOUR: 


Spring patent...c....-bDbi 
W inter “ " 


Spring, Clear..ccccecece “ 
Ww 


in e eeeeesesece 
GRAIN 
Wheat, No. 2 red, 


c.bu 
Corn, No. 2 ye a... Pe 
Ma l «6 


Oats, ‘No. 2 white...... ~ 


Manila, fair, cur. spot. Ib 


Superior seconds, spot.. 
HIDES, 


"'Z 


19 CXBB.cccccceses 


Cows, heavy native.... ‘* 
Branded c cows eeeeeeeee a 
Dountry, No. 1 steers... ‘* 
No. 1 ‘cows, heavy..... “* 
N uff 
\ 
N 


7 





o. 1 b Beis esctecce “~ 
oe. 1 Ki eeeeeeaeaeeeee@ oo 
0. 1 ca EEBcecsceces ™ 


Sent eed 








HOPS, N. ¥. St., prime.lb 
JUTH, spot YTTTITTTTTT 


LEATHBDRE: 
Non-acid, COMmMOn ..... “* 


= grain, No. 1, 6 to 





Satin, No. l, 
Bolit. Crimpers 


LUMBBR 


Somieat Pa., b. pr.1000 ft 


bad 1 pine, No. 1 


barn, 1x4 
Oak, viain, 4/4 ists & ds. 
16 a lates & 2dB...s00 
Red 


Beech, 4/4 prt dy + ony an 


Birch, 4/4 leta. 3da. “ “ 
Chestnut 4/4 frets “ “ 
Cypress, sho —_—— = 





METALS: 


- iron, fdry. Ne. = 


bars, » Phil.100 

Pittsburgh ...cccce “* 
Steel bars, Pitts.... “* “* 
Tank plates, Pitts.. “* ‘ 
Beams, Pitteburgh.. “* ‘“* 
Angles, Pit OD es 
Sheets, black, No. 28, 

Pi eeeeeee " oe 


Out Nails, Pitts.... “ “ 
Barb 


Wire, van- 
Pi — 


News prompt A. i 


Fran ttonlo iota) Ib 


A pper, take eeeeee 
~ oN. Meese « 
peel ova Magi oartaey 

Tim plate, N. ¥.100 ib. box 

MOLASSES AND samere: 

New Orleans, cent. 
common scccccccccec fal 


Syrup. common ........ we 


This Week 


ARTICLE, 
















* 
4é 6é 
° 





estic 
ul "potash bs. 830%“ “ 


Packer, No. 1 native. . lb 
Colorado eeeseeeeeeee€e va 


+ +1 
_ 
~j 


demiock sole, B.A., igt.lb 


] 

] 

Union backs, heavy.... ** 
rary K 


-O8. se 
Glove No. i. 4-02. ‘* 


i. lt. eé 
bBeiting omen ie: 1, hy. “* 


| 
Sprec 
Cherry frets... ved ne 
Basswood 4/4 frets “* 


ised, 
©Goke, Conn’ a oven. tom 





3 


— 5.65 


7 
to 
~ 


58.00 
53.00 


PRS Naas mo 
SSSSSSSSES 


_ 
om 
Sa 


oe” REE 
ICH: " bomiesti: 
HUME 


Firsts 
TOBACCO, ‘Li ville:14 ‘crop 
Burley Red—Com., sht. lb 


Fine 
Burley colory—Common. “‘ 
Med 


be | 











OLLS: 
Cocoanut, Cochin ......1b 


Cod, domestic coocccce shal 
Newfoundland wooveges 
Tothennenk, sum’r, wh. ‘* 
Lard, prime city.....- gal 
extra 0. ae CE 
Linseed, city, raW..... ‘ 
pentatoet, 5 prime edescee ” 
a eeeeseeeeeeeee® 
Petroleum, cr., at well.bbi 
Refined, in bbis.......gal 
Tank, wagon delivery.. 
firat eeeeeeee 


Soya an eoceococeccoem 


PAINTS: 


Litharge, American. .ib 
Ochre, Fren GMeccccccoe * 
Paris White. Am..100 ibs 
Red Lea merican.. ib 
Vermilion, English... ‘ 
hit te —_ Oil... a 


aoe Soe 
ee ee Be 


g-in Oi 
Whiting, 1 100 lbs 
ding, American.......lb 
FF. P. RB. @..cceld 


PAPHDR: News sheet.100 lb 
Book 


Straw 


Wrapping No. 3 "Sute.100 ob 
Writing, ledger........lb 
PEAS: Scotch, choice.100 lb 


PLATINUM eccccceccce cS 
PROVISIONS, Chi 


cago: 

a live covceeeeselOO Ib 
BEGG, VO cocccecee “ 
re prime teamed “ - 
Pork. mess anne 


Sheep, live 100 lb 
Short Sng sides, I’se ** * 


Bacon, N.Y.,1408 down lb 
oe trces.lb 


@..1b 
U vn fine eeccccecco 
ALT: 
Domestic No. 1..800-lb. bbl 


Salt, Deakins......sacks 
Turk’s lsland. .200-lb. bag 
SALT F 


ISH: 
Mackerel, Norway, No.1 


175-185 Se 


atta Georges. ......100 
Haw (Shanghai) best....1b 
SPICRS: 


Cloves, Zanzibar oseveselb 
hp 1050-1108 .... 


Jing eeeeeneee@ = 


Pepper. Singapore, “ie ae 





( 
} 
} ll eeeeeeeveeeeasoeaeees 
( 


par Cincinnati ..... Gal 


ye 96° tat.100 ag 
Muscovado 89° tet. “ 


Standard gran., bbl. ** “* 
7A: Formosa, fair.....1b 


Japan, 1OW ..ccccccesee 


Hyson, low eeeeeeaeeees - 


Common eeeeeeeeeeeaee ~ 
Medium eeeeeeeeeeeee® ~ 


Dark, rehandling—Oom. ‘ 


um eeeeeeeaeeaeea2se€ os 
Dark, export—Common. ‘“ 
Medium eeeeeeeaeaaeee ee sa 


TURPENTINE ........-gal 
VEGETABLES: 

Cabbage, cee sone hd 
Goieae. Jersey ....--.-- 


Potatoes, State, new. bbi 


Turnips, ruta 


white esceeesdDbls 


Wook. PReeeatse: 


grades.....1B 


Onis eeeeeeeeaeneeaeeee 


66 
um eeeeeeeeeeee ee 


Y. & Mic 


the 
uarter blood ........ “ 
isconsin & Illinois— 
ane eseeeeeeeeeeaeeeeee es 


uarter blood ........ “ 





é 
& 
5 


Hy) tee a" RMES 


e eeeeeeeeeeeeeeeee 
Medium eeeeeeeeeaee eee ve 


Quarter blood ........ “ 
Utak, Wyoming & Idaho— | 
Light fine eeeeeceeeeeee 


eavy eeeseeeeeeeeeeee ” 


GOoDs: 
ne. Oey Wer., 16-c8.yd 
® lls. eeeeeeeees 


Serge, 16-0s. eeeeessece ae 


ama 
Broadcloth, 54-inch .... “* 
86-in. cotton warp warp serge 





+ Means aieaiane since last week. 


— Means decline since last week. 


Advances 15, declines 60. 


[October 17, 1914 


—_ ———————— 








* Quotations nominal. 
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New National Banks 
SOUTHERN. 

Missouri, Golden City.—The Citizens’ Na- 
tional Bank (10633). Capital $25,000. H. H. 
Steele, president ; J. P. Myers, cashier. 

TEXAS, Whitesboro.— The City National 
Bank (106384). Capital $50,000. C. D. An- 
derson, president; T. A. Kay, cashier. Con- 
version of The City Guaranty State Bank. 
WESTERN. 

MICHIGAN, Capac. — The First National 
Bank (10631). Capital $25,000. A. H. Mead- 
bury, president; A. R. Niles, cashier. 

MICHIGAN, St. Clair Heights.—The Michi- 
gan National Bank (10632). Capital $25,000. 
Matthew Finn, president; W. H. Fowler, 
cashier. 





Applications Received 
EASTERN. 
PENNSYLVANIA, Port Allegany.—The County 
National Bank. Capital $25,000. Correspond- 
ent, D. S. Helmer. 





Applications Approved 
WESTERN. 

ILLINOIS, Worden. — The Wall National 
Bank. Capital $25,000. Correspondent, J. T. 
McGaughey. To succeed Wall & Co., Bankers. 

OKLAHOMA, Bokoshee.—The First National 
Bank. Capital $25,000. Correspondent, J. H. 
Windsor. 





Applications Received to Con- 
vert 
WESTERN. 
IDAHO, Nampa.—The Citizens’ State Bank 
(Ltd.) into the Citizens’ National Bank. Cap- 
ital $50,000. 





Applications Approved to Con- 


vert 
SOUTHERN. 


SOUTH CAROLINA, Laurens.—The Bank of 
Laurens, into The Laurens National Bank. 
Capital $50,000, 

TEXAS, Petty.—The Citizens’ State Bank, 
into The Citizens’ National Bank. Capital 
$50,000. 

WESTERN. 
MONTANA, Denton.—The Denton State Bank, 


into The First National Bank. Capital $25,- 
000. 





New State Banks, Private Banks 
and Trust Companies 


SOUTHERN. 
Missowr!, Avilla.—Bank of Avilla. Capital 
$10,000. Incorporated. 


WESTERN. 


INDIANA, Flat Rock.—Union State Bank. 
Capital $25,000. T. H. Wooley, president; J. 
Albert Johnson, vice-president; Lewis Covey, 
cashier. 

Iowa, Kalona. — Farmers’ Savings Bank. 
Capital $20,000. Incorporated. 

NortH Dakota, Beulah. — Beulah State 
Bank. Capital $10,000. Incorporated. 

NortH Dakota, Elbowoods. — Elbowoods 
State Bank. Capital $10,000. Incorporated. 

NorktH Dakota, Eldridge.—Eldridge State 
Bank. Capital $10,000. Incorporated. 

WISCONSIN, Madison.—Randall State Bank. 
Capital $25,000. <A. C, Larson, president; 
Victor E. Albright, cashier. 





PACIFICO. 

CALIFORNIA, Lincoln.—Bank of Western 
Placer, License granted. 

CALIFORNIA, San Gabriel—Bank of San 
Gabriel. License granted. 

WASHINGTON, Almira. — Farmers’ State 
Bank. Capital $15,000. Incorporated. 





Changes in Officers 


SOUTHERN. 

Missour!I, Springfield. —— Holland Banking 
Co. Ernest N. Ferguson is cashier. 
PACIFIC, 

CALIFORNIA, Quincy.—Plumas County Bank. 
J. IF. Spooner is cashier. 





Miscellaneous 


EASTERN. 


MAINE, Ellsworth.—Union Trust Co. Myer 
Gallert, secretary, is dead. 

NEW York, New York City.—Bankers’ 
Trust Co. Benjamin Strong, Jr., president, 
has resigned, being succeeded by Seward Pros- 
ser. Mr. Strong will become the Governor of 
The Federal Reserve Bank of New York. 


SOUTHERN. 


ALABAMA, Anniston.—First National Bank. 
M. B. Wellborn, president, has resigned, being 
appointed Chairman of the Board of Directors 
of Class C Banks in the Federal Reserve Sys- 
tem. W. H. Weatherly has been elected presi- 
dent to succeed Mr. Wellborn. 

LOUISIANA, Natchitoches.—- Merchants & 
Farmers’ Bank. J. W. Freeman, president, 
is dead. 

MARYLAND, Baltimore.—Merchants-Mechan- 
ics’ National Bank. Wm. Ingle, one of the 
vice-presidents, has resigned in order to ac- 
cept the chairmanship of the Regional Bank 
of the Fifth District. 

MISSISSIPPI, Jackson. — Jackson National 
Bank. Consolidated with the State National 
Bank, and new style will be Jackson State 
National Bank. 


WESTERN. 


ILLINOIS, Chicago.—State Bank of West 
Pullman. Chas. D. Rounds, president, is 
dead. 

ILLINOIS, Rochelle.—Stocking Trust & Sav- 
ings Bank. Name changed to Rochelle Trust 
& Savings Bank. 

INDIANA, Osgood. — Ripley County Bank. 
W. R. Glasgow, president, is dead. 

lowa, Larrabee.—Larrabee Savings Bank. 
Capital increased to $25,000. 

Iowa, Pomeroy. — First National Bank. 
L. W. Moody, president, is dead. 

Iowa, Ricketts.—- German Savings Bank. 
Capital increased to $20,000. 

MICHIGAN, Brooklyn. — Brooklyn State 
Bank. This is a consolidation of the Culver 
State Bank and The Farmers’ State Bank. 

MINNESOTA, Minneapolis. — Northwestern 
National Bank. Directors have voted to in- 
crease capital to $4,000,000. 

On10, Cleveland. —— Union National Bank. 
Geo. H. Worthington, president, has resigned. 

WISCONSIN, Shiocton.—Bank of Shiocton. 
Fred H. Washburn, cashier, is dead. 

WISCONSIN, Waterloo.— Farmers & Mer- 
chants’ State Bank. W. R. Roach, cashier, 
is dead. 


PACIFIC. 


UtTan, Salt Lake City.—Continental Na- 
tional Bank. W. P. Noble, vice-president, is 
dead. 








American Petroleum Products to 
Replace European Imports 


Several medicinal articles of which petrol- 
eum forms a large percentage were imported 
into the United States prior to the war, 


especially a carefully refined oil having about 
the consistency of a very light lubricating oil. 





This has been made, for convenience, in Baku, 


Russia, and some of it has been manufac- 
tured in the United States from petroleum 
distillates imported from Russia, and has 
been sold as “alboline,”’ ‘‘petrolatum oil,” etc. 
The working up of the trade for these oils on 
the basis of Russian raw material was largely 
a matter of pure chance, but not of necessity, 
inasmuch as oils of the same character can 
be readily produced from American petroleum, 
and, in fact, have been produced in small 
quantities for many years. Thus vaseline oil 
is a by-product in the manufacture of vase- 
line, and has been used for the same medicinal 
purposes for many years. There is no other 
product of petroleum manufactured abroad 
which is not also manufactured in the United 
States. Arrangements have been completed 
whereby American alboline will be on the 
United States market in quantity before the 
end of the present calendar year, whether 
hostilities cease or not. 





United States Gold Output, 1913 


Gold production in the United States in 
1913 amounted to 4,299,784 fine ounces valued 
at $88,884,400, according to statistics com- 
piled by the geological survey and the mint 
bureau. The silver production amounted to 
66,801,500 fine ounces, valued at $40,348,100. 
The gold production was $4,500,000 less than 
in 1912 and silver nearly 3,500,000 ounces 
less for the same period. 

California was first in gold production, 
with 979,174 ounces; Colorado second, with 
876,057 ounces, and Alaska third, with 735,- 
364 ounces. Nevada led in silver production, 
with 15,657,400 ounces; Montana was second, 
with 12,540,000 ounces, and Utah third, with 
11,282,300 ounces. 





German Banks Gain Gold 


The weekly statement of the Imperial Bank 
of Germany shows the following changes: 
Bullion, bank notes and Treasury notes in- 
creased 24,359,000 marks ; Lombards decreased 
94,896,000 marks; Discount and Treasury 
orders increased 43,618,000 marks; stocks in- 
creased 26,282,000 marks; notes in circula- 
tion increased 98,087;000 marks; deposits de- 
creased 358,257,000 marks; gold increased 
40,239,000 marks. 


The gold holdings compare as follows (000 


omitted) : 
1914 1913 1912 

Oct. 5.. 1,700,171 1,159,200 833,740 
Bent. . 2B. «+ 1,659,360 1,143,920 836,660 
Sept. 17. 1,605,420 1,170,380 925,060 
Sept. 7. 1,530,140 1,131,300 911,480 
Aug. 31 1,507,750 1,121,460 911,240 
Aug. 22 1,463,420 1,132,940 949,180 
Aug. 15. 1,430,000 1,137,280 931,840 
July 25. 1,356,840 1,156,680 927,800 
July 17.. 1,344,060 1,138,940 942,880 
July Bek 1,311,080 1,099,500 903,500 
July 2 1,307,140 1,080,060 887,960 








Increase in Borax Production 


In 1913 the production of crude borate 
materials in the United States was 58,051 
short tons, valued at $1,491,530, compared 
with 42,315 tons in 1912, valued at $1,127,- 
813, according to the United States Geological 
Survey. 

All the borax in the United States is pro- 
duced from ores derived from California, and 
mainly from a few mines in Inyo and Los 
Angeles counties, although a small quantity 
was produced in Ventura County. Thus far 
there has been no output of borax from the 
potash properties in the Searles Lake region, 
where the promoters expect to obtain borax 
as a by-product of the potash mining opera- 
tions. 

The imports into the United States in 1913 
of borax and borates were valued at $18,434, 
against $11,249 in 1912. 
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FOREIGN 


SPECIAL NOTICES 





HELLESENS DRY CELLS 


Improved by V. Ludvigsen 

are not the cheapest to buy, but the most uni- 
form, reliable and durable, and therefore by 
far the cheapest to use for Telephones (have 
lasted eight years), Telegraphy, Electric Bells, 
Motor Ignition, Portable Hand Lamps (up to 

ears’ service if used only a few minutes 
Galiy), etc., etc. Supplied to 22 Governments. 
It will pay you to make a trial. Where not 
represented write for our price list to 


HELLESENS ENKE & V. LUDVIGSEN 
COPENHAGEN, DENMARE 


EMILE REGNIERS & CO. 
CHARLEROI - - - (Belgium) 


Window Glass 


Polished and Silvered Plate Glass, Wire Nails, 
Wires, Cement, Metals, Etc. 


N. GELATS & CO. 


AGUIAR 1068 
Cable Address: “GELATS” 
HAVANA 


Transact a General Foreign and Domestic 
Banking Business 











Usines Métallurgiques du Hainaut, Ine. 


aes? Belgium 


Mining, Blast-Furnac Ceke Ovens, Thomas 
and Martin icmnsns Steel Works 
Rolling Mills: Flat—round—square—angle—T 
and wy iron; girders, vignole and neck 
rails, metallic ties, plain and grooved 
sheet-iron, large flats. 


ron and Steel Castings. 
IRON WORKS—BOILER WORKS 


Locomotives of any Power for Standard Gauge 
Ralliroads, Light Railways and a 
Purposes. Stationary Engine 
Railway Track Crossings and Switches 
Cements: Slag-cement; Slag-brick; Artificial 


stone. 
Cable Address: HAINAUT COUILLET 


HERMANN GEISSLER 
Crimmitschau, Saxony 
Commission Agent 


For Purchase and Sale of all Raw Materials 
and Half-Fabrics for the Textile Industry 


Correspondence invited from responsible 
Exporters and Importers 


J. REITMAYER & CO. 


BRUSSELS BELGIUM 
Cable Address: ‘ Reitmayer,” Brussels 
Iron and Steel Exporters 
Engineers and Contractors 
Apply for Our Section Book 


CONTINENTAL 


The Favorite Typewriter 
in all parts of the world 
4-Rack-Tabulator does the work of 4 Tabulators 
of old style at the cost of a single one 
Prospectus free on application 
Wanderer-Works, Ltd. 


Schonau, Chemnitz, Saxony 
Established 1879 
LOPEZ & CO., Hamburg 
ODEMIRA (Portugal) COLLO (Algeria) 
Corks, Corkwood, Cork- 


waste and Crown-Corks 
Illustrated Catalogue on Application 


BILLIARD TABLES AND SUPPLIBS 


CHARLES TOULET 


Successers = 


G. & R. Glorieux 
19 Rue de I’Harmonie Brusseis-Nord, Belgium 


HIGHEST PRIZES AT 30 EXPOSITIONS 
Write for catalegue and export terms 


A. WAFFLARD 
LIEGE, BELGIUM 
Oil, Petroleum and Gas Engines 
Industrial and Marine 
Electric Lighting Sets 























Pump Sets 





ANN’S “SHEN-KING” MANIFOLD 
PAPER, golden yellow in color, easily 
distinguished from your iletterhead— 
very thin for heavy manifolding, still stiff 
enough to give oe. -handling and long-wear- 
ing qualities. specially adapted for carbon 
copies, as it takes and holds a copy as well as 
the best typewriter paper. 

Mann Yale Cylinder Lock Ledger—Bound 
Book Security of Leaves. Mance Yale Book 
Lock—Privacy of Records. 

You should investigate this double security. 

Write for information to-day. 


William Mann Company 
Commercial Stationery 


Blank Books. Bond and Loose Leaf 
Filing and Csrd Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 


Offices and Retail Sales Dept. 
529 Market Street, Philadelphia 








New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. J. 
Factory: 21 to 27 N. 5th Street, Philadelphia. 





CUNARD LINE 
Fishguard, Queenstown, Liverpool, Londen, Pars 
Montreal to Plymouth and London 
Hungarian-American Service to Fiume via Gibraltar, 
Genoa and Naples 
For Sailing Dates see daily papers, and for 
full information apply to 
THE CUNARD STEAMSHIP CO., Ltd. 
21-24 State Street New York 


= 








FOREIGN 
FRED’K SAGE & CO. Ltd. 


Designers and Manufacturers of 


Bank, Office and Store Fittings of Every Description 
58-62 Gray’s Inn Road, London 
Illustrated Catalogue Mailed Free to any Country 
Expert Representatives at 


ARIS, 5 Rue Gretry, Boulevard des Italiens 
JOHANN ESBURG, 5 Victoria Mansions 

UENOS AIRES, ‘Cordoba 873 
VALPARAISO. Galeria Comercial, 28 
BRUSSELS, 30 Rue d’ Arenburg 


POR LARRANAGA. 


These World Famous Cigars are Made from 


VUELTA ABAJO TOBACCO 


wanes cia Factory of — of the 
ghest Qualit 














“La Fourmi” 1% to 26 
ENGINE P. 
For Use LIGHTING GAS, Peete 
With KEROSENE OR PRODUCER GAS 
Foretgan Agents Wanted 


VAN EECKE & Co. 
COURTRAI. - - - (Belgium) 


AGENTS 


We require agents in different parts of the 
world to handle shipments of 


Australian FreshFruit, Apples, Pears, etc. 
CORRESPONDENCE INVITED 


CRESPIN & WAL TON 
Western Market MELBOURNE, Australia 


A. TALPE 
CORTEMARCK, BELGIUM 
Preserved Vegetables 











Reliable Agents Wanted in All Countries 





Established 1885 


JOSBZ’ Flexible Enameled Metal Tile 
Emdeca FOR WALLS AND CEILINGS 


BEST SUBSTITUTE FOR TILES, etc. 
Re-selling Sole Agents Wanted 


Apply for Particulars, Free Catalogue and Samples 
to the sole manufacturers 


Revétements Josz, Soc. Ag. 
BRUSSELS, BELGIUM 





Johann Lichtenfeld 
Hamburg 1 Dn. Germany 
Manufacturer—Experter—Importer 


The largest and best specialty house in the line of 
Tinder Boxes. Cigar and other Lighters in all kinds 
and sizes. Advertising Novelties; Electric Lamps 
for the pocket and the house; Bicycle and Hand 
Lamps, etc. Dry Batteries; also extra bulbs for 
lamps. Catalogue free to dealers only. 





FOREIGN 





The BOREAL Cream Separator 


The Most Perfect and Modern Cream 
Separator in the World 


Apply tor Most Favorable Agency Terms to 
OSSIAN BAECKMAN 
BRUSSELS Sole Export Agent BELGIUM 


ATELIERS MOES FRERES 
aremme, Belgium 
Moe’s Seen tonal Motors 


Burning Crude Oil and Coal Tar Oil 
Stationary Types Marine Types 


Write for qur booklet Ne. 2 which explains everything 
the buyer ought to know before buying an engine 


OTTO C. A. HOFFMANN 
BERLIN SW 11 Grossbeeren Str. 93 
Export 


SPECIALTIES : 
Filling Articles and All lines for 
Confectionery Trade 


BACHRICH & CO. Ltd. 


Vienna XIX/ab, (Austria) 


Vertical Oil Engines 


System Bachrich Huber 
G-SO He. Fe 














ADVANTAGES LIKE DIESEL ENGINES 


EHRICH & GRAETZ 


BERLIN SO 36, GER. 


Three First-Class Selling Lines 


“* Graetzin’”’ Lamp for Alcohol, Inverted tncendes- 
cent Light for indoor and outdoor use, 50 to 300 C 
**Rusticus’’ Alcohol Cooking Stove. 
** Rusticus”’ Alcohol Heating Stove. 
Simplest Construction. Absolutely Safe 
Send for Catalogues 


SECCOMBE’S 


Famous Handshaken Paspalum 
and Rhodes Grass Seed 
For Pure Seed Merchants Should Send Direct 

to the Grower 
Ww. Seccombe 
Coff’s Harbor, N. 8S. W. 








Australia 





RAFFLOER ERBSLOH @ CO. 


Manufacturers of 
CORDAGE, ROPE AND 
BINDER-TWINE 
P. O. Box 252 MATANZAS, CUBA 


J. B. MURATORIO & FILS 


Nice, 





France 
EXPORTERS OF 


PURE OLIVE OIL 


Agrzernts Warted 


YOST TYPEWRITER 
Built to Stand Hard Wear 
Full Particulars on Application 

THE YOST TYPEWRITER CO. LTD. 


50 HOLBORN VIADUCT, LONDON, E. C. 
BRANCHES EVERYWHERE 


Lloyd Cars 


Bremen 


Passenger Cars Motor Trucks 
Delivery Wagons Omnibuses 


Norddeutsche Automobil & Motoren A.-G. 
BREMEN, GERMANY 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 
Established 1893 
Import and Commission Agent 
North German Lioyd and 
Dutch Royal Lloyd S/S Lines 
Trade Marks and Patents Agency 
Tel. Ad. Emity, ASUNCION. 
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